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THE REPRICING:
WHAT HAPPENS WHEN $40 TRILLION COMES DUE

The United States is entering a consequential
phase of federal debt repricing. Much of the
nation’s roughly $40 trillion debt was issued
when borrowing costs were historically low, but
those obligations must be refinanced as they
mature. Replacing cheap debt with higher-
rate debt automatically increases federal
interest expense without creating a new
program, service, or productive asset. Those
costs already exceed the budgets for national
defense and Medicare and are contributing to
a self-reinforcing cycle of larger deficits, greater Treasury issuance, higher market yields, and
still more borrowing.

The consequences reach far beyond Washington. Treasury yields influence |-W TCHl
mortgages and business financing, government borrowing competes with

private investment, and debt monetization threatens the purchasing power of I_ _l
wages and savings. Meanwhile, global central banks are accumulating gold

and reconsidering their reliance on dollar reserves. The sustainable response is to combine
faster economic growth with spending restraint, entittement reform, sound money, and

practical household preparation.

In this briefing we will discuss the following:
» The Federal Debt Refinancing Trap: Rising Interest Costs, Crowded-Out Priorities,
Higher Market Rates, and the Self-Reinforcing Debt—Deficit Loop

» Dollar and Monetary-System Risk: Global Gold Accumulation, De-Dollarization, Debt
Monetization, Inflation, and the Widening Wealth Gap

» The Path to Fiscal and Financial Resilience: Economic Growth, Spending Restraint,
Entitlement Reform, Sound Money, and Personal and Civic Action
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YOUR MISSION: understand the mechanics of federal debt refinancing and monetary
risk so you can protect your household finances, evaluate investment exposure, and
support growth-based policies that reduce the debt burden through production, spending
restraint, and sound money rather than confiscation or inflation.

WHY YOU SHOULD CARE

» Interest on the national debt already exceeds the budgets for national defense and
Medicare, turning past borrowing into a growing claim on current tax revenue while
crowding out future priorities.

» The same market forces that reprice Treasury debt also influence mortgages, consumer
credit, and business financing, bringing the consequences of federal borrowing directly
into household budgets and the broader economy.

» Understanding the automatic rollover of low-rate debt into higher-rate debt helps you
anticipate growing fiscal pressure before its full effects appear in long-term projections.

» Global reserve managers are increasing their gold holdings and reconsidering their
reliance on dollars, while domestic debt monetization can operate as an unannounced
tax on wages, savings, and fixed retirement income.

» Recognizing the Cantillon effect—how newly created money reaches government,
financial markets, and asset owners before wage earners—can help you protect
purchasing power and understand why sound money is essential to a fair and
resilient economy.

Ep. 11-410 (OSINT) Open-Sourced Intelligence Report. This
briefing is an exclusive teaching by Kevin D. Freeman, CFA,
D.Sc. (h.c.).

Kevin Freeman is considered one of the world’s leading
experts on the issues of Economic Warfare and Financial
Terrorism. He has consulted for and briefed members of
both the U.S. House and Senate, present and past CIA, DIA,
FBI, SEC, Homeland Security, the Justice Department, and
local and state law enforcement. His research has been
presented in critical DoD studies on Economic Warfare, Iran,
and Weapons of Mass Destruction to the Secretary of Defense

and the Under Secretary of Defense, Intelligence. He has traveled extensively with research
trips to Russia and China and throughout Europe and the Americas. He is also a contributing editor for Tactics and
Preparedness magazine.

Kevin is a co-founder of the NSIC Institute; Host of Pirate Money Radio; Speaker of the Cherokee Community of
North Texas; a Senior Fellow at the Center for Security Policy; former Trustee at Oklahoma Wesleyan University;
and a member of the Advisory Board of First Liberty Institute.
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1. The Federal Debt Refinancing Trap: Rising Interest Costs, Crowded-Out Priorities,
Higher Market Rates, and the Self-Reinforcing Debt-Deficit Loop

Federal debt is not a single fixed-rate, 30-year
loan. Itis a portfolio of Treasury bills, notes,

and bonds with maturities ranging from a few
weeks to 30 years. When each security matures,
the Treasury generally repays the principal by
issuing new debt at the market rate available

at that time. In practical terms, the federal
government has financed much of its debt with
an enormous series of balloon notes.

Debt issued during 2020 and 2021 benefited from some of the lowest borrowing costs in
American history, helping keep the average interest rate on the outstanding debt near 3.4
percent. Today, however, market yields across maturities longer than one year exceed that
average: approximately 4 percent for one-year bills, 4.5 percent for five-year notes, 4.75
percent for ten-year notes, and more than 5.25 percent for 30-year bonds. With roughly
one-third of publicly held debt maturing within the next 12 months and the average maturity
of marketable debt at approximately 70 months, refinancing is not a distant possibility. It is
automatic, already underway, and accelerating.

“That’s not a mortgage, it's a balloon note. And a balloon
note is exactly what the Treasury has written on your
behalf. $40 trillion worth of it.” —Kevin Freeman

The consequences are visible in the federal budget. Interest outlays rose from
approximately $345 billion in fiscal year 2020 to roughly $970 billion in 2025 and now
stand near $1 trillion. Official projections place annual interest costs at approximately $2.1
trillion by 2036. Interest already exceeds spending on national defense and Medicare and
is on course to become the federal government’s largest budget item. Every additional
dollar devoted to servicing past borrowing is unavailable for present defense needs,
infrastructure, retirement programs, or other national priorities.
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The pressure also creates a self-reinforcing debt—deficit loop. Larger deficits require the
Treasury to issue more bonds. More bonds must compete for the same pool of buyers,
which can push bond prices lower and yields higher. Those higher yields increase federal
interest costs, enlarge future deficits, and require still more borrowing. Longer-term rates
are set by buyers and sellers assessing America’s credit risk—not simply by the Federal
Reserve’s overnight target. Recent 30-year Treasury auctions produced bid-to-cover ratios
near 2.3, indicating that demand remains functional but enthusiasm at the long end of the
market is thinning.

“What happens when the money we borrowed cheap has to be borrowed again
expensive?” —Kevin Freeman

This repricing does not remain confined

to Washington. Treasury yields serve as
benchmarks for mortgages, consumer
credit, and business financing, so rising
government borrowing costs can become
rising household and commercial borrowing
costs. Heavy Treasury issuance can also
produce “crowding out,” in which capital
flows into government debt rather than
factories, equipment, new businesses, and wage-producing innovation. Estimates cited
in the analysis suggest that this dynamic could reduce the nation’s capital stock by 15-19
percent and wages by 5-6 percent over the coming decades.

The trap ultimately presents a monetary choice. If private investors demand higher yields
to absorb expanding Treasury issuance, borrowing costs continue rising. If the Federal
Reserve intervenes by purchasing the debt with newly created money, the pressure
shifts from interest rates to inflation and the purchasing power of the dollar. The federal
refinancing problem therefore leads directly into a broader question: what happens to
the monetary system when markets become less willing to finance America’s debt on
favorable terms?

The scale becomes clearer at the level of the annual budget. In the current fiscal year, the
federal government plans to spend roughly $7.4 trillion while collecting about $5.6 trillion,
a gap of nearly $2 trillion in a single year. Of every dollar collected, close to nineteen cents
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already goes to interest, a share the Congressional Budget Office projects will approach
twenty-six cents by 2036. The Government Accountability Office reported in June 2026
that federal debt held by the public now exceeds the size of the entire American economy
for the first time since the Second World War and is projected to grow roughly twice as
fast as the economy over the next decade—not during a crisis, but during ordinary times.

A Attention: The refinancing of maturing low-rate debt at higher market rates is
automatic and already underway, driving interest costs beyond major national
priorities, raising borrowing costs throughout the economy, and feeding a self-
reinforcing cycle of debt, deficits, and higher yields.

2. Dollar and Monetary-System Risk: Global Gold Accumulation, De-Dollarization, Debt
Monetization, Inflation, and the Widening Wealth Gap

The federal refinancing problem becomes a monetary-system problem when private
markets are unwilling to absorb expanding Treasury issuance at rates the government
considers affordable. If investors demand higher yields, federal borrowing costs rise and
the debt—deficit loop tightens. The alternative is for the Federal Reserve to purchase
Treasury securities with newly created money—a process known as debt monetization.
Monetization may restrain borrowing costs temporarily, but it expands the money supply
and transfers the burden of federal debt into the purchasing power of the dollar.

Inflation benefits a government that owes fixed-dollar liabilities because it allows those
obligations to be repaid with less valuable dollars. For households, however, that same
process reduces the real value of wages, savings, pensions, and fixed retirement income.
The government avoids a formal default, but citizens still absorb the loss through higher
prices.

“Inflation is a default that doesn’t have to be announced, and it’s
paid overwhelmingly by wage earners, savers and retirees on
fixed incomes.” —Kevin Freeman

The effects of monetary expansion are not distributed evenly. The Cantillon effect
describes how newly created money enters the economy through particular channels
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rather than reaching everyone simultaneously. Banks, government, bond markets, and
existing asset owners receive the new money earlier, while prices are still closer to their
previous levels. Wage earners generally encounter it later, after the prices of stocks,
homes, groceries, and other necessities have already risen. Those who own appreciating
assets may appear wealthier, while those who depend primarily on wages face a higher
cost of living. This is how monetary debasement can widen the wealth gap even when
nominal incomes increase.

The same concerns are reshaping the
global reserve system. Gold has surpassed
U.S. Treasury securities as the largest
official reserve asset by market value,
accounting for approximately 27 percent of
global central-bank reserves compared with
22 percent for Treasuries. Central banks
have purchased roughly 1,000 tons of gold
annually for four consecutive years—about
twice the pace of the preceding decade—
and acquired a record 289 tons in a recent quarter even as the gold price declined. Survey
evidence indicates that approximately 74 percent of reserve managers expect the dollar’s
share of global reserves to be lower five years from now.

“Dollar reserves can be switched off. Gold in your own
vault can’t.” —kevin Freeman

The freezing of Russia’s dollar reserves in 2022 demonstrated that assets held within

the dollar-based financial system can be immobilized by political decision. Whatever the
merits of that action, finance ministers and central bankers around the world received the
same message: dollar reserves carry political and jurisdictional risk, while physical gold
held domestically does not. China has continued accumulating gold as it and its partners
construct alternatives intended to make the dollar optional. Even allies may reduce
Treasury exposure for economic rather than hostile reasons, as rising domestic yields
make returning capital home more attractive.
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This shift does not mean that the dollar will disappear from global finance overnight. It
does mean that the United States can no longer assume unlimited demand for its debt on
favorable terms. Reduced Treasury demand can raise American borrowing costs, intensify
the refinancing trap, and weaken one of the country’s most important sources of financial
leverage. Monetizing the difference would only move the burden back onto American
households through inflation.

The challenge, therefore, cannot be solved by choosing between higher interest rates and
a steadily debased currency. It requires reducing the debt burden relative to the productive
capacity of the economy, restoring confidence in the dollar, and protecting citizens from
monetary erosion. That leads to the central question of the next section: how can America
grow faster than its debt while restoring spending discipline, sound money, and financial
resilience?

Part of this reserve shift is strategic rather than merely financial. Beijing has added gold to its
official reserves for roughly twenty consecutive months and, together with Russia and their
partners, is building payment and settlement alternatives designed not to defeat the dollar in
open competition but to make it optional. This is patient economic warfare. At the same time,
even friendly creditors are quietly stepping back: Japanese investors hold on the order of

$1 trillion of U.S. debt, and as their own domestic yields have risen, some of that capital has
begun returning home. Allies are not attacking the dollar; they are simply doing the math.

There is precedent for how far this can go. On November 1, 1978, with inflation high and the
dollar falling, the Treasury issued bonds denominated in West German marks and Swiss
francs—the first time the United States had borrowed in a foreign currency since 1893—and
more than doubled its monthly gold auctions to defend the dollar’s price. Selling the gold and
borrowing in someone else’s money is what the end of the road looks like. The difference
between then and now is instructive: in 1978 the world’s central banks were still buying
American bonds; today they are accumulating the very asset the United States once sold to
steady itself.

A Attention: Global reserve diversification is increasing demand for gold and reducing
unquestioned reliance on Treasuries, while domestic debt monetization risks quietly
transferring purchasing power from wage earners, savers, and retirees to those
closest to newly created money.
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3. The Path to Fiscal and Financial Resilience: Economic Growth, Spending Restraint,
Entitlement Reform, Sound Money, and Personal and Civic Action

There are only four theoretical exits from a debt burden of this scale: default, inflation,
higher taxation, or economic growth. Default would devastate the pensions, insurers, banks,
Social Security trust funds, and retirement accounts that hold trillions of dollars in Treasury
securities. Inflation is a slower and less visible form of default that erodes the purchasing
power of wage earners, savers, and retirees. Taxation or wealth confiscation cannot
sustainably close a gap this large without damaging the productive economy needed to
support future growth.

The combined net worth of America’s billionaires is approximately $8.4 trillion. Even
confiscating all of it—not merely taxing a percentage—would address only about one-

fifth of a $40 trillion national debt and cover roughly three years of borrowing at the
current pace. Much of that wealth is also invested in companies rather than sitting in cash.
Attempting to liquidate it all would depress asset values, damage businesses, and reduce
the value of retirement accounts holding the same securities.

That leaves growth—not growth by itself, but growth accompanied by spending discipline.

“The debt problem is a ratio. It's not a number.” —evin Freeman

The relevant measure is debt divided by the size of the economy. If production expands
faster than debt, the relative burden can decline even while the nominal debt remains high.
The United States followed this path after World War Il, when federal debt exceeded the
size of the economy. America reduced that burden through production and expansion rather
than confiscation.

The national strategy begins with reducing regulatory drag, which functions as a hidden
tax on investment and production. Tax rates must remain low and predictable because
businesses will not build factories or commit long-term capital based on temporary
promises. American energy production must expand because affordable energy is
upstream of transportation, manufacturing, food production, housing, and nearly every
other economic cost. At the same time, federal spending growth must remain below the
economy’s growth rate.
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Fiscal reform must also confront the projected depletion of the Social Security and
Medicare trust funds in 2032 and 2033. Delaying difficult decisions makes future
adjustments larger and more disruptive. Sustainable reform should protect those who
depend on these programs while addressing the structural imbalance before the trust
funds reach exhaustion.

Sound money completes the framework. Money is the measuring stick used to value work,
savings, goods, and time. Expanding the money supply without a corresponding increase
in production weakens that measuring stick and redistributes purchasing power through
the Cantillon effect. A more stable monetary standard protects wages and savings while
reducing the structural advantage enjoyed by those closest to newly created money.

“Sound money is the anti-poverty program conservatives
forgot they had.” —Kevin Freeman

Gold and silver can play a role because
their supply cannot be expanded by
government decision. The objective is not
simply to bury precious metals and wait

for a crisis, but to hold real money in forms
that remain practical and spendable. Sound
money strengthens personal resilience
while encouraging greater discipline
throughout the financial system.

Individuals, however, cannot wait for perfect federal policy. Households face the same
refinancing arithmetic as the Treasury. Variable-rate debt can reset higher, portfolios
built around permanently cheap credit can become vulnerable, and inflation can quietly
consume purchasing power. Personal preparation begins with knowing the average
interest rate on every obligation, comparing it with current refinancing costs, reducing
variable-rate exposure, evaluating how investments would respond to higher rates, and
owning assets that cannot be printed.

Civic responsibility matters as well. Citizens should ask their representatives whether
they support capping federal spending growth below economic growth and should help
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younger generations understand the relationship between honest money, productive work,
and economic liberty. These principles lead directly to the practical actions that follow—steps

households can take now to strengthen their finances while supporting a more resilient
national economy.

A Attention: Sustainable relief requires growing the economy faster than the debt,
restraining federal spending, addressing entitlement shortfalls, restoring sound

money, and preparing household balance sheets for a world in which cheap credit
can no longer be assumed.
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Start Weaponizing Your Money Today with Patriot Mobile. They make
weaponizing your spending easy!

»

»

»

»

»

Patriot Mobile is for Economic War Room Patriots! Patriot Mobile is the ONLY
Conservative wireless provider.

They use a portion of the profits they make to fund causes that align with freedom
and liberty and not the progressive leftist agenda! Other carriers support left-wing
causes you would never support.

Patriot Mobile uses the SAME cell towers that all the other carriers use, so your
service quality will be the same.

They have a variety of packages, so one will fit your budget and you will be
supporting Liberty, Security, and Values.

GO to PatriotMobile.com/ewr | Use Promo Code EWR to get FREE Activation!

Disclaimer: EWR-Media Holdings, LLC maintains an affiliate relationship with Patriot Mobile and receives a portion of fees paid by customer
using the discount code EWR.
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ACTION STEPS:

1.

Explore the Transactional Gold initiative to learn how state-authorized, vaulted
gold and silver could function as spendable legal tender through modern
payment systems.

Read Kevin Freeman’s book Pirate Money to understand the Founders’ monetary
framework, the case for sound money, and the role of transactional gold and
silver in protecting economic liberty.

Calculate the average interest rate across all personal debts, then compare it with the
rate and monthly payment you would face if those obligations were refinanced today.

Prioritize reducing or eliminating variable-rate debt so rising market rates cannot
automatically reprice your household expenses higher.

Ask your financial advisor to demonstrate how your portfolio would respond if interest
rates rose another two percentage points, and identify every investment or financial
plan that depends on cheap credit continuing indefinitely.

Study—not automatically purchase—precious metals, short-duration Treasuries,
companies with pricing power and limited floating-rate debt, and productive hard assets
such as energy, materials, and land; consider whether spendable gold or silver belongs
in your broader resilience strategy.

Contact your elected representatives and ask whether they support keeping federal
spending growth below the growth rate of the economy—and hold them accountable for
a clear answer.

ONGOING ACTION STEPS:

1.

Get a copy of According to Plan to better understand these domestic attacks on
our Liberty as well as the overall Marxist plan to consume America.

Seek opportunities to inspire other Americans to stand up for what is right.

Send them this Economic Battle Plan™ and ask them what they are doing to stand for
America and Liberty!

» Elect Politicians that understand the need to preserve American Liberty.

» Encourage and ask your elected officials to educate themselves.
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» Ask them how they are working to strengthen our education system and reverse the
push for Marxist indoctrination. These are big issues, if your representatives are not
aware and working toward solutions directly or indirectly based on their committees,
hold them accountable!

Your support for Transactional Gold and Silver Currency is critical! We have legislation
advancing in 20+ states! Learn about progress in your state at https://transactionalgold.
com/ and click the “Active States” button in the upper right-hand corner.

Check your investments to see if they are helping fund the agendas of Globalist
Elites. If you have a financial advisor insist that they give you an update and
encourage them to become part of the NSIC.

Seek out investment opportunities in patriotic innovations.
Financial Advisors can learn more at www.NSIC.org. Weaponize
your money, your investing, spending, and giving!

ATTENTION: Clients already with a Financial Advisor - Make sure

your financial advisor has your values and interests at heart. Make certain they really
understand what ESG investments mean for our future. Suggest that they become
part of the NSIC institute and nominate them to participate in our online certification at
economicwarroom.com/adyvisor.

Be certain to buy Kevin’s new book, Pirate Money:
Discovering the Founders’Hidden Plan for Economic
Justice and Defeating the Great Reset. Learn more at
www.PirateMoneyBook.com.
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In the Economic War Room®, we encourage Americans to be the “little ships that make the difference.” You
cannot solely rely on the government or the president to solve America’s problems. You have to make a difference.
It is up to you to help take our country back and create a voice for economic liberty. [The little ships are based on
Churchill’s Operation Dynamo that rescued the British Expeditionary Forces in the Miracle of Dunkirk.]

SHAREABLE QUOTES:

“Inflation is a default that doesn’t have to be
announced, and it's paid overwhelmingly by wage
earners, savers and retirees on fixed incomes.”

—Kevin D. Freeman, CFA, D.Sc. (h.c.); Host, Pirate Money Radio

“Sound money is the anti-poverty program
conservatives forgot they had.”

—Kevin D. Freeman, CFA, D.Sc. (h.c.); Host, Pirate Money Radio

Disclaimer: Timothy Plan is a paid sponsor of EWR-Media Holdings, LLC and its affiliates.

*DISCLAIMER: The Economic War Room® and its affiliates do not provide investment, legal, or tax advice. In cases where guests or others may discuss
investment ideas or political opinions, these should not be viewed or construed as advice. The sole purpose is education and information. And, viewers should
realize that in any case past performance is not indicative of future results. Neither Kevin Freeman, his guests or EWR-Media Holdings, LLC suggests, offers, or
guarantees any specific outcome or profit. You should be aware of the real risk of loss in following any strategy or investment even if discussed on the show or any
show-affiliated materials or websites. This material does not take into account your particular investment objectives, financial situation or needs and is not intended
as recommendations appropriate for you. You must make independent decisions regarding information, investments, or strategies mentioned on this website or on
the show. Before acting on information on economicwarroom.com website or on the show, or any related materials, you should consider whether it is suitable for
your particular circumstances and strongly consider seeking advice from your own legal, tax, financial or investment advisor.
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The EWR Collection Deck — From Kevin Freeman
(List of resources and external links for more information)

Quick Access Links:
About Kevin Freeman

The Federal Debt Refinancing Trap: Rising Interest Costs, Crowded-Out Priorities,
Higher Market Rates, and the Self-Reinforcing Debt-Deficit Loop

Dollar and Monetary-System Risk: Global Gold Accumulation, De-Dollarization, Debt
Monetization, Inflation, and the Widening Wealth Gap

The Path to Fiscal and Financial Resilience: Economic Growth, Spending Restraint,
Entitlement Reform, Sound Money, and Personal and Civic Action

Action Steps
About LSV and the NSIC

[ 1 - Must Read/Watch

Where to Access Economic War Room

On BlazeTV https://get.blazetv.com/economic-war-room/
On The Real Life Network

PatriotAcademy TV https://www.patriotacademy.tv/

Website https://www.economicwarroom.com/

PODCAST https://www.economicwarroom.com/podcasts

Pirate Money Radio on American Family Radio https://PirateMoneyRadio.com

TUVU (download the app on the iTunes or Andriod Store) follow us @EconomicWarRoom

Facebook page https://www.facebook.com/economicwarroom/

Twitter page https://twitter.com/economicwarroom

YouTube page https://www.youtube.com/economicwarroomwithkevinfreeman

Rumble page https://rumble.com/c/c-408647
Link to all Economic Battle Plans™ https://www.economicwarroom.com/battleplans

Pirate Money https://piratemoneybook.com

According To Plan Book https://accordingtoplanbook.com/ewr
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Episodes and Economic Battle Plans™ from all Prior Shows can be found here:
https://www.economicwarroom.com/episodes and https://www.economicwarroom.com/battleplans.

Check out these in particular with application to this topic:

08/06/2026, EP408, Locked Out: The Private Market Wall Between You and the Next Apple, Download Economic Battle Plan™
07/16/2026, EP405, Navigating the Fed Under Kevin Warsh, Download Economic Battle Plan™

07/02/2026, EP403, America’s 250-Year Warning: Apathy, Debt, and the Fight for Liberty, Download Economic Battle Plan™
06/18/2026, EP401, A Tale of Two Economies, Download Economic Battle Plan™

06/04/2026, EP399, America’s Economic Battlefield and Your Action Plan, Download Economic Battle Plan™

05/14/2026, EP396, Gold, Debt, and Protecting Wealth , Andy Schectman, Jason Cozens Download Economic Battle Plan™
04/23/2026, EP393, Economics 101: Free Markets vs. Socialism, Download Economic Battle Plan™

03/19/2026, EP388, Gold as Money: States Lead the Transactional Gold Revolution, Mike Carter Download Economic Battle Plan™
03/05/2026, EP386, 7 Family Action Steps to Withstand the Coming ‘Trials by Fire’, Download Economic Battle Plan™

02/26/2026, EP385, A 12-Step Action Plan to Fight Back Against the Four Horsemen of the American Apocalypse,
Download Economic Battle Plan™

02/19/2026, EP384, The Four Horsemen of the American Apocalypse: The Yellow Horse, Peter Schweizer
Download Economic Battle Plan™

02/12/2026, EP383, The Four Horsemen of the American Apocalypse: The Blue Horse, Alex Newman
Download Economic Battle Plan™

02/05/2026, EP382, The Four Horsemen of the American Apocalypse: The Green Horse, Peter Mcllvenna
Download Economic Battle Plan™

01/29/2026, EP381, The Four Horsemen of the American Apocalypse: The Red Horse, Frank Gaffney
Download Economic Battle Plan™

01/22/2026, EP380, Trial by Fire No. 6: Immigration or Invasion?, Download Economic Battle Plan™

01/15/2026, EP379, Trial by Fire No. 5: Demographic Destiny, Download Economic Battle Plan™

01/08/2026, EP378, Trial by Fire No. 4: The Wealth Gap, Download Economic Battle Plan™

01/01/2026, EP377, 2026: The Road Ahead, Mike Carter Download Economic Battle Plan™

12/18/2025, EP375, Trial by Fire No. 3: Programmable Money, Download Economic Battle Plan™

12/11/2025, EP374, Trial by Fire No. 2: Currency Collapse, Download Economic Battle Plan™

11/20/2025, EP371, Trial by Fire No. 1: The Debt Bomb, Download Economic Battle Plan™

11/13/2025, EP370, Four Horsemen, Six Trials, and a Path Forward , Mike Carter Download Economic Battle Plan™
06/26/2025, EP350, 1971: The Year That Changed America Forever, Dr. Dave Brat Download Economic Battle Plan™

04/03/2025, EP339, Transforming Currency: Gold & Silver as Practical Legal Tender , Mike Carter Download Economic Battle Plan™
08/29/2024, EP308, October Surprise: How BRICS Could End America’s Economic Dominance, Lt. Gen. Michael Flynn
Download Economic Battle Plan™
07/04/2024, EP300, 300th Episode Special: The Future of America is at Stake, Mike Carter Download Economic Battle Plan™
04/18/2024, EP289, The Fate of Empires, Download Economic Battle Plan™
03/21/2024, EP285, Five Undeniable Truths Download Economic Battle Plan™
08/17/2023, EP254, Pirate Money: The Founders’ Fiat Money Escape Clause, Download Economic Battle Plan™
08/10/2023, EP253, Economic Justice: The Founders’ Hidden Plan, Download Economic Battle Plan™

08/03/2023, EP252, Pirates Knew What Real Money Was, So Did the Founders, and Now You Will Too,
Download Economic Battle Plan™
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https://economicwarroom.com/sites/default/files/2025-11/ep371_Economic_Battle_Plan_Trial_By_Fire_No_1_Debt_Bomb.pdf
https://economicwarroom.com/sites/default/files/2025-11/ep370_Economic_Battle_Plan_4_Horseman_of_American_Apocalypse.pdf
https://economicwarroom.com/sites/default/files/2025-06/ep350_Economic_Battle_Plan_1971_Dave_Brat.pdf
https://economicwarroom.com/sites/default/files/2025-03/ep339_Economic_Battle_Plan_Pirate_Money_Update-2025.pdf
https://economicwarroom.com/sites/default/files/2024-08/ep308_Economic_Battle_Plan_Lt_Gen_Mike_Flynn.pdf
https://economicwarroom.com/sites/default/files/2024-07/ep300_Economic_Battle_Plan_300th_Episode_Special.pdf
https://economicwarroom.com/sites/default/files/2024-04/ep289_Economic_Battle_Plan%E2%84%A2_Fate_of_Empires.pdf
https://www.economicwarroom.com/sites/default/files/2024-03/ep285_Economic_Battle_Plan%E2%84%A2_Five_Undeniable_Truths_A.pdf
https://www.economicwarroom.com/sites/default/files/2023-08/ep254_Economic_Battle_Plan™_Pirate_Money_0.pdf
https://www.economicwarroom.com/sites/default/files/2023-08/ep253_Economic_Battle_Plan%E2%84%A2_Economic_Justice.pdf
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12/15/22, EP219, Fast Eddie’s Secret to Preserving America, Download Economic Battle Plan™

06/09/22, EP192, A Gold-Backed Constitutional Currency, Rod Martin, Download Economic Battle Plan™
08/05/21, EP150, SPECIAL: Six Steps to Save America, Dr. Ben Carson, Download Economic Battle Plan™
02/11/21, EP125, Things Have Changed, Download Economic Battle Plan™

02/04/21, EP124, The Inflation Threat to Your Finances, Download Economic Battle Plan™

03/19/20, EP79 The Revolt Against the Dollar, Download Economic Battle Plan™

11/28/18, EP09/10 America’s Debt Crisis (part 1 and part 2), Download Economic Battle Plan™

SPECIAL EDITION, EP08 America’s Dunkirk Moment, Download Economic Battle Plan™

About Kevin Freeman

About Kevin https://www.economicwarroom.com/about_kevin_freeman

Kevin Freeman on Facebook https://www.facebook.com/economicwarroom

Kevin Freeman on X https://X.com/economicwarroom

Kevin Freeman on Instagram  https://www.instagram.com/economicwarroom

Kevin Freeman on Real America’s Voice discussing “Is digital gold-backed currency a good idea?”
https://americasvoice.news/video/wgKGlgm5wjZEgBz/#

Kevin Freeman on The Lance Wallnau Show discussing Texas bill for transactional gold and silver
https://rumble.com/v2fn6rw-as-dollar-collapses-texas-gets-ready-to-print-its-own-currency.html

Kevin testifies in Congress

https://www.youtube.com/watch?v=8HIEWvZVOqU&t=3986s (video)
https://www.congress.gov/115/meeting/house/108355/witnesses/HHRG-115-FA14-Wstate-FreemanK-20180523.pdf
(pdf)

America’s Dunkirk moment and what can be done to save our nation — By Kevin Freeman (Nov. 21, 2018)

https://secretweapon.org/americas-dunkirk-moment-and-what-can-be-done-to-save-our-nation-by-kevin-freeman-
nov-21-2018/

Is China at War with the USA?
http://www.thecounterterroristmag.com/pdf/issues/TheCounterTerrorist AugustSeptember2011.pdf

Kevin Freeman Testimony to Kansas Legislature
https://www.ksleqislature.org/li/lb2023 24/committees/ctte _h_financial _institutions _and_pensions_1/documents/testi-
mony/20240219 10.pdf

The message no one wanted to hear (American Legion)
https://www.legion.org/magazine/162503/message-no-one-wanted-hear

Page 17


https://www.economicwarroom.com
https://assets.nationbuilder.com/economicwarroom/pages/786/attachments/original/1670897316/ep219_Economic_Battle_Plan%E2%84%A2_Ace_of_Aces.pdf?1670897316
https://assets.nationbuilder.com/economicwarroom/pages/786/attachments/original/1654697779/ep192_Economic_Battle_Plan%E2%84%A2_Rod_Martin_Digital_Texan.pdf?1654697779
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1627597124/ep150_Economic_Battle_Plan%E2%84%A2_Dr._Ben_Carson_6_Steps.pdf?1627597124
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1613059018/ep125_Economic_Battle_Plan%E2%84%A2_Things_Have_Changed.pdf?1613059018
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1612439543/ep124_Economic_Battle_Plan%E2%84%A2_Inflation.pdf?1612439543
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1584465432/ep79_Economic_Battle_Plan%E2%84%A2_DeDollarization_Dr_Gal_Luft.pdf?1584465432
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1543500917/ep09-10-Economic_Battle_Plan%E2%84%A2_-Debt.pdf?1543500917
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1542739615/ep08-Economic_Battle_Plan%E2%84%A2_-_Dunkirk.pdf?1542739615
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https://rumble.com/v2fn6rw-as-dollar-collapses-texas-gets-ready-to-print-its-own-currency.html
https://www.youtube.com/watch?v=8HiEWvZVOqU&t=3986s%20(video)
https://www.congress.gov/115/meeting/house/108355/witnesses/HHRG-115-FA14-Wstate-FreemanK-20180523.pdf%20(pdf)
https://www.congress.gov/115/meeting/house/108355/witnesses/HHRG-115-FA14-Wstate-FreemanK-20180523.pdf%20(pdf)
https://secretweapon.org/americas-dunkirk-moment-and-what-can-be-done-to-save-our-nation-by-kevin-freeman-nov-21-2018/
https://secretweapon.org/americas-dunkirk-moment-and-what-can-be-done-to-save-our-nation-by-kevin-freeman-nov-21-2018/
http://www.thecounterterroristmag.com/pdf/issues/TheCounterTerrorist_AugustSeptember2011.pdf
https://www.kslegislature.org/li/b2023_24/committees/ctte_h_financial_institutions_and_pensions_1/documents/testimony/20240219_10.pdf
https://www.kslegislature.org/li/b2023_24/committees/ctte_h_financial_institutions_and_pensions_1/documents/testimony/20240219_10.pdf
https://www.legion.org/magazine/162503/message-no-one-wanted-hear

REPRICING THE $40 TRILLION NATIONAL DEBT 1 1 -41 0

CLEARED FOR RELEASE 08/20/2026
[Economic Battle Plan™ points: 100]

Kevin Freeman Author Page
https://www.amazon.com/stores/Kevin-D.-Freeman/author/BOB9TWWI| C4

State of Utah Federal Funds Commission, Economic Risk Analysis
https://le.utah.gov/interim/2019/pdf/00004600.pdf

Utah 2024 Precious Metals Workgroup Report
https://treasurer.utah.gov/wp-content/uploads/11-18-2024-Precious-Metals-Study Version-2.pdf

Kevin on Erik Stakelbeck
https://www.tbnplus.com/m/OBBHIRTI/erick-stakelbeck-inside-israels-defense-technology-stakelbeck-tonight

Kevin Freeman on with Glenn Beck Oct. 22, 2025
https://rumble.com/v70nine-kevin-freeman-on-with-glenn-beck-oct.-22-2025.html

Regent University Presents Honorary Doctorate to Kevin Freeman
https://www.regent.edu/news/regent-university-presents-honorary-doctorate-to-kevin-freeman/

Guarding America’s Finances
https://www.tbnplus.com/m/hs9momCR/erick-stakelbeck-june-12-2026-stakelbeck-tonight

Kevin Freeman on the Defending Freedom Show
https://www.youtube.com/watch?v=5zOMbEpISoE

The Federal Debt Refinancing Trap: Rising Interest Costs, Crowded-Out
Priorities, Higher Market Rates, and the Self-Reinforcing Debt-Deficit Loop

Federal Debt & Debt Management
https://www.gao.gov/federal-debt

Federal Debt Management: Treasury Is Meeting Borrowing Needs but the Deteriorating Fiscal Outlook Poses Risks
https://files.gao.gov/reports/ GAO-26-107529/index.html

Effects of Federal Borrowing on Interest Rates and Treasury Markets
https://www.cbo.gov/publication/61230

How Could Federal Debt Affect You?
https://www.gao.gov/americas-fiscal-future/how-could-federal-debt-affect-you

National Debt Hits $38.43 Trillion, Increased $2.25 Trillion Year Over Year
https://www.jec.senate.gov/public/index.cfm/republicans/2026/1/national-debt-hits-38-4 3-trillion-increased-2-25-trillion-
year-over-year-8-03-billion-per-day

America’s Interest Bill Is Now Bigger Than the Pentagon’s Budget
https://redstate.com/ben-smith/2026/06/23/washington-spent-970-billion-on-interest-last-year-thats-more-than-
defense-n2203617
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CBO Projects Debt Servicing Costs to Nearly Double Defense Spending by 2036
https://insidedefense.com/daily-news/cbo-projects-debt-servicing-costs-nearly-double-defense-spending-2036

America Now Spends More on Interest Than Defense
https://www.visualcapitalist.com/america-spends-more-on-interest-than-defense/

The National Debt Can Crowd Out Investments in the Economy—Here’s How
https://www.pgpf.org/article/the-national-debt-can-crowd-out-investments-in-the-economy-heres-how/

Government Borrowing Binge Could Crowd Out Mortgages and Investment
https://fortune.com/2025/06/10/government-debt-borrowing-binge-could-crowd-out-mortgages-and-business-invest-
ment/

When Does Federal Debt Reach Unsustainable Levels? — Penn Wharton Budget Model (source of the crowding-out
estimates: capital stock 15-19% lower and wages 5-6% lower by 2060)
https://budgetmodel.wharton.upenn.edu/p/2026-06-02-when-does-federal-debt-reach-unsustainable-levels/

Average Interest Rates on U.S. Treasury Securities — U.S. Treasury Fiscal Data (average rate on outstanding debt;
~3.4% figure)
https://fiscaldata.treasury.gov/datasets/average-interest-rates-treasury-securities/

Daily Treasury Par Yield Curve Rates — U.S. Department of the Treasury (verify current 1-, 5-, 10-, and 30-year yields
against the day you are watching)
https://home.treasury.gov/policy-issues/financing-the-government/interest-rate-statistics

Dollar and Monetary-System Risk: Global Gold Accumulation, De-Dollarization,
Debt Monetization, Inflation, and the Widening Wealth Gap

Central Bank Gold Reserves Survey 2026
https://www.gold.org/goldhub/research/central-bank-gold-reserves-survey-2026

Central Banks: Gold Demand Trends, Full Year 2025
https://www.gold.org/goldhub/research/gold-demand-trends/gold-demand-trends-full-year-2025/central-banks

The International Role of the Euro, June 2025
https://www.ecb.europa.eu/press/other-publications/ire/html/ecb.ire202506.en.html

Central Banks Favour Gold Over Dollar for Reserves, WGC Survey
https://www.reuters.com/business/central-banks-favour-gold-over-dollar-reserves-wgc-survey-2025-06-17/

Gold Demand: The Role of the Official Sector and Geopolitics
https://www.ecb.europa.eu/press/other-publications/ire/focus/html/ecb.irebox202506_01~f93400a4aa.en.html

Gold Overtakes Treasurys as No. 1 Asset in Foreign Reserves
https://www.wsj.com/livecoverage/stock-market-today-dow-sp-500-nasdaq-06-02-2026/card/gold-overtakes-treasurys-
as-no-1-asset-in-foreign-reserves-mExXNOGfMUgXMmJWcQO5r
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ECB Confirms Gold Has Overtaken Treasuries as Top Global Reserve Asset
https://www.moneymetals.com/news/2026/06/02/ecb-confirms-gold-has-overtaken-treasuries-as-top-global-reserve-
asset-004959

Central Banks Spearhead Renewed Gold Rush
https://www.reuters.com/commentary/reuters-open-interest/central-banks-spearhead-renewed-gold-rush-2026-08-13/

Four Charts That Show Cantillon Effects
https://mises.org/mises-wire/four-charts-show-cantillon-effects

Gold Demand Trends: Q2 2026 — World Gold Council (central banks bought a record 289 tonnes in Q2 2026, even as
prices fell)
https://www.gold.org/goldhub/research/gold-demand-trends/gold-demand-trends-q2-2026

The Path to Fiscal and Financial Resilience: Economic Growth, Spending
Restraint, Entitlement Reform, Sound Money, and Personal and Civic Action

Unleashing American Energy
https://www.whitehouse.gov/presidential-actions/2025/01/unleashing-american-energy/

The Economic Benefits of Current Deregulatory Efforts
https://www.whitehouse.gov/research/2025/06/the-economic-benefits-of-current-deregulatory-efforts/

The Economic Benefits of Unleashing American Energy
https://www.whitehouse.gov/research/2025/07/the-economic-benefits-of-unleashing-american-energy/

The One Big Beautiful Bill Slashes Deficits, National Debt While Unleashing Economic Growth
https://www.whitehouse.gov/releases/2025/06/the-one-big-beautiful-bill-slashes-deficits-national-debt-while-unleash-
ing-economic-growth/

The White House Office of Management and Budget Releases the President’s Fiscal Year 2026 Skinny Budget
https://www.whitehouse.gov/briefings-statements/2025/05/the-white-house-office-of-management-and-budget-releas-
es-the-presidents-fiscal-year-2026-skinny-budget/

The One Big Beautiful Bill: Legislation for Historic Prosperity and Deficit Reduction
https://www.whitehouse.gov/research/2025/06/the-one-big-beautiful-bill-legislation-for-historic-prosperity-and-deficit-re-
duction/

Unleash American Energy https://www.whitehouse.gov/priorities/energy/

How to Grow Out of the Deficit https://www.hoover.org/research/how-grow-out-deficit-0

Prioritizing Economic Growth
https://www.cato.org/cato-handbook-policymakers/cato-handbook-policymakers-9th-edition-2022/prioritizing-econom-

ic-growth
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A Summary of the 2026 Annual Reports — Social Security and Medicare Boards of Trustees (OASI trust fund deple-
tion projected 2032; Medicare HI 2033)
https://www.ssa.gov/oact/trsum/

Action Steps

Explore the Transactional Gold initiative to learn how state-authorized, vaulted gold and silver could func-
tion as spendable legal tender through modern payment systems.

Read Kevin Freeman’s book Pirate Money to understand the Founders’ monetary framework, the case for
sound money, and the role of transactional gold and silver in protecting economic liberty.

Subscribe to BLAZETV (Use the code ECON) https://blazetv.com/econ

Watch The Economic War Room episode on the Economic War of the Heart

If you’re conservative, you need to be careful where you put your money
https://www.wnd.com/2022/07/conservative-need-careful-put-money/

Check your relationship with your current service providers https://1792exchange.com/spotlightreports/

About LSV Investing and the NSIC

NSIC website https://www.nsic.org/

Pentagon ‘Matchmakers’ Aim to Keep US Tech Firms from Taking Chinese Money
https://www.defenseone.com/technology/2019/05/pentagon-matchmakers-aim-keep-tech-firms-taking-chinese-mon-

ey/156944/

Pentagon seeking patriotic investors to fund American small drones
https://www.cnn.com/2019/08/26/politics/pentagon-american-drones-investors/index.html

Put America’s National Security First, Not Investments in China’s Threat to It
https://www.centerforsecuritypolicy.org/2019/08/27/put-americas-national-security-first-not-investments-in-chinas-
threat-to-it/

To counter China, Pentagon wants to create patriotic investors
https://www.defensenews.com/pentagon/2019/05/10/to-counter-china-pentagon-wants-to-create-patriotic-investors/

Pentagon Wary of Adversaries Buying Defense Firms Amid Economic Crisis
https://breakingdefense.com/2020/04/pentagon-wary-of-adversaries-buying-defense-firms-amid-economic-crisis/

Ellen Lord Warns of Economic Warfare During Pandemic
https://www.afcea.org/content/ellen-lord-warns-economic-warfare-during-pandemic
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The Doolittle Institute: An Air Force Research Laboratory Innovation Institute https://doolittleinstitute.org/

American businesses have the power to change China’s behavior. Time to step up.

https://www.washingtonpost.com/opinions/2020/07/03/american-businesses-have-power-change-chinas-behav-
ior-time-step-up/#comments-wrapper

Why ESG Is a Train Wreck and the LSV Investment Solution

https://www.realclearenergy.org/video/2021/09/08/why_esg_is_a_train_wreck waiting_to_happen_and_the Isv_in-
vestment_solution 793521.html

The Need for Patriotic Investors
https://globaleconomicwarfare.com/2019/05/the-need-for-patriotic-investors/

Invest in Liberty, Security, and Values, Not ESG: Freeman
https://www.ntd.com/invest-in-liberty-security-and-values-not-esg-freeman_823857.html

Note: The Economic Battle Plan™ contains hyperlinks to other Internet sites not under the editorial control of EWR-Media Holdings, LLC.
These hyperlinks are not express or implied endorsements or approvals by EWR-Media Holdings, LLC, of any products, services or information
available from these 3rd party sites. Links to these 3rd party sites are open source links that may require subscription or registration.
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