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NAVIGATING THE FED UNDER KEVIN WARSH

The appointment of Kevin Warsh as
Chairman of the Federal Reserve marks

one of the most consequential shifts in
American monetary leadership in nearly a
decade. Markets quickly responded with
renewed optimism—a stronger dollar, lower
gold prices, and expectations of tighter
monetary discipline. Yet leadership alone
cannot reverse decades of expanding federal
debt, growing money supply, and increasing
international efforts to reduce reliance on

the U.S. dollar. Understanding today’s economic landscape requires looking beyond market
headlines to the structural forces shaping inflation, national security, and long-term wealth
creation. This Economic Battle Plan™ examines the opportunities presented

by new Federal Reserve leadership while exploring the enduring challenges |-WATcﬁl
of sound money, fiscal discipline, and global economic competition. More

importantly, it provides a practical framework for building resilient portfolios I- -l
that can participate in America’s productive resurgence while protecting

against persistent monetary and geopolitical risks.

In this briefing we will discuss the following:

» The Federal Reserve, Sound Money, and the Limits of Monetary Leadership
» Inflation, Debt, De-Dollarization, and the Global Battle for America’s Financial Strength

» The Tale of Two Narratives: Building Resilient Portfolios Through Productive America,
Critical Minerals, and Hard Assets

YOUR MISSION: Develop a clear, disciplined framework for understanding

how monetary policy, fiscal policy, and global economic competition influence your
financial future.
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WHY YOU SHOULD CARE

» Monetary policy affects far more than interest rates. The Federal Reserve influences
inflation, employment, investment markets, borrowing costs, retirement savings, and
the purchasing power of every dollar you earn.

» Inflation is driven by long-term structural forces, not just temporary events.
Understanding concepts such as money supply growth, federal deficits, debt
monetization, and fiscal discipline helps explain why inflation can persist even when
markets become more optimistic.

» America’s financial leadership is increasingly a national security issue. Foreign
governments continue pursuing alternatives to the U.S. dollar, making reserve
currency status and monetary credibility critical to America’s economic strength and
global influence.

» The technologies shaping the future depend on tangible resources. Artificial
intelligence, defense systems, energy infrastructure, satellites, and advanced
manufacturing all require strategic minerals and industrial capacity, making productive
American industries increasingly important investment themes.

» Long-term financial resilience requires preparation—not prediction. Rather than relying
on any single leader or betting on one economic outcome, understanding both the
opportunities and risks facing America’s economy enables you to build a portfolio
designed to prosper across multiple possible futures while preserving generational
wealth.

Ep. 11-405 (OSINT) Open-Sourced Intelligence Report. This
briefing is an exclusive teaching by Kevin D. Freeman, CFA,
D.Sc. (h.c.).

Kevin Freeman is considered one of the world’s leading
experts on the issues of Economic Warfare and Financial
Terrorism. He has consulted for and briefed members of both
the U.S. House and Senate, present and past CIA, DIA, FBI,
SEC, Homeland Security, the Justice Department, and local
and state law enforcement. His research has been presented
in critical DoD studies on Economic Warfare, Iran, and
Weapons of Mass Destruction to the Secretary of Defense and

the Under Secretary of Defense, Intelligence. He has traveled
extensively with research trips to Russia and China and throughout Europe and the Americas. He is also a
contributing editor for Tactics and Preparedness magazine.

Kevin is a co-founder of the NSIC Institute; Host of Pirate Money Radio; Speaker of the Cherokee Community of
North Texas; a Senior Fellow at the Center for Security Policy; former Trustee at Oklahoma Wesleyan University;
and a member of the Advisory Board of First Liberty Institute.
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1. The Federal Reserve, Sound Money, and the Limits of Monetary Leadership

The Chairman of the Federal Reserve is one of
the most powerful unelected officials in the world.
A single statement can move global markets,
strengthen or weaken the dollar, and influence
everything from mortgage rates to retirement
portfolios. As America’s central bank, the Federal
Reserve manages monetary policy through
interest rates, banking regulation, and oversight of
the nation’s money supply. Because nearly every
financial asset is priced relative to interest rates and the dollar, decisions made at the
Federal Reserve ripple throughout the entire economy.

Kevin Warsh assumes that responsibility at one of the most consequential moments in
modern monetary history. His confirmation was welcomed by markets because of his long-
standing reputation as a champion of monetary discipline.

During his previous service on the Federal Reserve Board, Warsh opposed the second
round of quantitative easing (QE2)—the Federal Reserve’s purchase of hundreds of
billions of dollars in Treasury securities—and ultimately resigned rather than support
policies he believed expanded the money supply too aggressively. His public view has
remained consistent: inflation is ultimately a policy choice, and the Federal Reserve bears
responsibility for maintaining the purchasing power of the dollar.

For the record: Warsh was confirmed on May 13, 2026, by a vote of 54—45 (the narrowest
confirmation of a Federal Reserve Chairman in American history) and was sworn in at the
White House by Justice Clarence Thomas, the first Fed chairman to take the oath there
since Alan Greenspan in 1987. He first joined the Federal Reserve Board in 2006 at age
thirty-five, the youngest governor ever appointed, and served as the Fed’s liaison to Wall
Street throughout the 2008 financial crisis.

The QE2 program he opposed would have purchased $600 billion in Treasury securities.

In his confirmation hearing, he stated the principle plainly: “Inflation is a choice, and the
Fed must take responsibility for it.” Markets nicknamed his arrival the “Warsh Shock.”
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“And here’s what gives me measured hope. Warsh has already been tested once. He
walked away from the most powerful economic job in the world rather than betray his
principles. That’s a data point Greenspan never had. A man who'’s already resigned, on
principle, may have the spine to hold the line again.” —Kevin Freeman

Strong leadership matters—but history reminds us that no Federal Reserve Chairman
operates in a vacuum.

Arthur Burns yielded to political pressure during the 1970s, helping fuel the inflation and
stagflation that defined the decade. Paul Volcker accepted a painful recession in order to
restore confidence in the dollar, demonstrating the courage required to defeat inflation.

Alan Greenspan entered office as a vocal
advocate for sound money—even authoring
Gold and Economic Freedom—yet later
presided over years of easy monetary policy
that contributed to significant asset bubbles.
More recently, Jerome Powell’s delayed
response to post-pandemic inflation illustrates
how costly hesitation can become when
inflationary pressures are allowed to take root.

Taken together, these examples reveal an important lesson: personalities matter, but
institutions often outlast individuals.

Greenspan’s arc deserves particular attention—and it became newly poignant with his
passing on June 22, 2026, at the age of one hundred. The young Greenspan was a hard-
money advocate who understood precisely how paper currency erodes savings. The
Greenspan who held the power became “the Maestro’—celebrated across Washington,
married into the national media establishment, knighted by the Queen, and awarded the
Presidential Medal of Freedom. He was not corrupted by an enemy. He was embraced by
a system, and the embrace was the trap. The seduction was not a bribe. It was applause.

Perhaps the greatest danger facing any Federal Reserve Chairman is not political
coercion but institutional pressure. During periods of financial stress, every voice in the
room calls for easier money, lower interest rates, and greater liquidity. The true measure
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of leadership is not what is promised during confirmation hearings, but the decisions made
when markets are falling, and short-term pain must be weighed against long-term stability.

“The chair changes the man more often than the man
Changes the chair.” —kevin Freeman

Understanding the Federal Reserve also requires understanding sound money. Sound
money is a currency that reliably preserves its purchasing power over time. It rewards
saving, encourages productive investment, and allows families and businesses to
plan confidently for the future. By contrast, inflation steadily erodes purchasing power,
transferring wealth away from savers and wage earners toward those closest to newly
created money.

“Sound money is not an abstraction for economists. It is the
foundation under everything you own, everything you earn, and
everything you hope to leave to your children.” —Kevin Freeman

Yet even the most principled Federal Reserve Chairman faces limits. The central bank
controls monetary policy, but it does not control federal spending. Congress determines
taxes, appropriations, and deficits. When persistent deficit spending requires ever-
increasing amounts of Treasury debt, pressure builds for the Federal Reserve to purchase
that debt, a process commonly known as monetizing the debt.

While technically different from simply “printing money,” the practical effect is similar:
expanding the money supply and increasing long-term inflationary pressure if economic
growth fails to keep pace.

This distinction is critical. A disciplined Federal Reserve can improve confidence,
strengthen the dollar, and restore credibility to monetary policy. It cannot, however, single-
handedly overcome decades of fiscal expansion or permanently offset the consequences
of chronic deficit spending. Lasting monetary stability requires both an independent central
bank and responsible fiscal leadership.
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Those structural forces—expanding money supply, rising federal debt, and growing
pressure on the dollar—extend well beyond the Federal Reserve itself. They shape inflation,
influence America’s global financial position, and increasingly determine the long-term
purchasing power of every American family. Understanding those forces is the foundation
for the next section.

Attention: Leadership at the Federal Reserve matters, but lasting monetary
stability depends on something much larger: sound money, fiscal discipline, and
understanding the structural forces that no single chairman can control.

Inflation, Debt, De-Dollarization, and the Global Battle for America’s Financial Strength

A new Federal Reserve Chairman can
influence expectations, but expectations alone
cannot reverse structural economic realities.
Markets initially welcomed Kevin Warsh’s
appointment with a stronger dollar and a sharp
pullback in gold prices, reflecting confidence
that a more disciplined approach to monetary
policy had arrived. Yet beneath that optimism,
the forces driving long-term inflation continue

to operate.

To understand why, it helps to look beyond headlines and focus on one of the most important
indicators of monetary inflation: M2, the broad measure of America’s money supply. M2
includes physical currency, checking accounts, savings deposits, money market accounts,
and other highly liquid assets circulating throughout the economy. While markets often
obsess over interest rates, sustained growth in the money supply provides a clearer picture
of long-term inflationary pressure.

“When a new chairman talks tough, | don’t listen to the talk.
| watch the money supply.” —Kevin Freeman
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Despite renewed confidence in Federal Reserve leadership, the money supply stands at
a record high of roughly $23 trillion and continues to grow. Nearly one-third of all dollars
currently in existence have been created since 2020, and the Federal Reserve has
continued purchasing Treasury securities through reserve management operations. While
these actions may differ technically from traditional “money printing,” their practical effect
is similar: more dollars circulating throughout the economy.

The official data already show the gap between the mood and the money. Consumer
prices rose 4.2% year over year in May—the hottest reading since 2023, pushed higher in
part by the oil shock from the conflict with Iran. A hawkish new chairman, a rallying dollar,
and a falling gold price now coexist with inflation that is accelerating on the ground.

Inflation, therefore, should not be viewed simply as rising prices. It is the consequence of
an imbalance between the amount of money available to spend and the quantity of goods
and services available to purchase. Temporary events—such as supply chain disruptions
or geopolitical conflicts—may accelerate inflation, but persistent inflation is ultimately
fueled by sustained monetary expansion and excessive government borrowing.

The challenge becomes even greater when
viewed alongside America’s fiscal position.

Federal debt has climbed beyond $39 trillion
and continues to rise. Every year Congress
spends more than it collects in revenue,
additional Treasury debt must be issued to
finance those deficits. As borrowing grows,
so do interest costs. If private markets
become less willing to finance that debt at
affordable rates, pressure increases for the Federal Reserve to purchase government
securities, expanding the money supply even further.

This is why inflation cannot be viewed solely as a monetary issue. It is the product of
monetary policy and fiscal policy working together.
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Yet the challenge extends beyond America’s borders.

The dollar has served as the world’s primary reserve currency for generations. A reserve
currency is one that foreign governments and central banks hold as part of their national
reserves to facilitate international trade, stabilize financial systems, and preserve economic
security. That privileged position has given the United States significant advantages,
lowering borrowing costs, attracting global investment, and strengthening America’s
geopolitical influence.

Today, however, competing nations are actively seeking alternatives.

Central banks continue purchasing gold at historically elevated levels while expanding
non-dollar payment systems and trade agreements. China has steadily increased its gold
reserves, and for the first time since 1996, gold has overtaken U.S. Treasuries as the
largest reserve asset held by the world’s central banks. These developments do not signal
the immediate end of dollar dominance, but they do illustrate a gradual shift in how other
nations are preparing for the future.

“The nations of the earth now trust gold more than they
trust the debt of the United States.” —Kkevin Freeman

Every international transaction settled outside the dollar modestly reduces demand for

U.S. currency. Every alternative payment network weakens reliance on America’s financial
infrastructure. Taken individually, these developments appear incremental. Viewed
collectively, they represent a long-term strategic challenge to America’s financial leadership.

This is why the conversation extends far beyond economics. The strength of the dollar
affects national security, America’s ability to finance its government, the effectiveness
of economic sanctions, and the purchasing power of every American family. Monetary
credibility, fiscal discipline, and reserve currency status are inseparable components of
America’s long-term economic strength.

Understanding these realities should not lead to pessimism—it should lead to preparation.
Investors cannot control monetary policy or geopolitical competition, but they can build
portfolios designed to remain resilient regardless of which economic narrative ultimately
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prevails. That is where the Tale of Two Narratives provides a practical framework for
balancing opportunity with protection.

A Attention: Inflation is not merely a temporary rise in prices—it is the long-
term result of monetary expansion, persistent deficits, and growing global
competition for financial leadership. Understanding those structural forces is
the first step toward building lasting financial resilience.

3. The Tale of Two Narratives: Building Resilient Portfolios Through Productive
America, Critical Minerals, and Hard Assets

Investors are constantly told they must choose between optimism and pessimism.

Either America is entering a new era of economic strength driven by innovation, energy
independence, and industrial renewal—or runaway debt, inflation, and geopolitical
instability will define the years ahead.

That is a false choice.

The reality is that both stories can be true at the same time. Markets rarely move

in straight lines, and economies are shaped by competing forces that often exist
simultaneously. That is why we use what we call the Tale of Two Narratives—a framework
designed not to predict the future, but to prepare for it.

“You don’t have to bet on which narrative wins. You
should not. The wise approach is to build a portfolio
that’s resilient across both.” —kevin Freeman

The first narrative is one of opportunity:
» A more disciplined Federal Reserve

» Renewed confidence in the dollar

» Expanding domestic manufacturing

» Reshoring of strategic industries

» American energy production

» Continued leadership in A.l., defense, and advanced technology
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These could usher in another period of productive American growth. These are the builders
of the next economy—the companies and industries creating real value through innovation,
infrastructure, and production.

Many of these opportunities also share an often-overlooked characteristic: they rely on
tangible resources.

Artificial intelligence may appear to be driven entirely by software, but Al data centers
require enormous amounts of electricity, copper, and cooling infrastructure. Satellites,
aerospace systems, advanced manufacturing, and national defense technologies all depend
upon secure supplies of critical minerals. Silver—the most conductive metal on Earth—is
essential for data centers, solar energy, electronics, communications systems, and the
rapidly expanding space economy. Copper remains indispensable to nearly every aspect of
electrification and modern industrial development.

The numbers behind that reality are striking.
Silver has now recorded six consecutive years
of supply deficits. A single hyperscale Al data
center can require as much as 50,000 tons

of copper, and J.P. Morgan projects copper
moving toward $12,500 per ton.

The future may be digital, but it is built with
physical materials.

“The future itself runs on real stuff.” -kevin Freeman

The second narrative reminds us that significant risks remain:
» Record levels of money creation
» Persistent federal deficits
» Rising national debt

» Growing international efforts to reduce dependence on the U.S. dollar continue to create
long-term uncertainty.
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Inflation may moderate for a season, but the structural forces discussed throughout this
report have not disappeared. Markets may celebrate positive news, yet optimism alone
does not eliminate fiscal imbalances or restore decades of monetary discipline overnight.

This is why resilient investing requires more than participating in growth—it also requires
protecting purchasing power.

Hard assets provide that balance.

Unlike paper financial assets, hard assets possess intrinsic value and cannot be created
through monetary policy. Physical precious metals, productive natural resources, farmland,
energy infrastructure, and other tangible assets have historically served as stores of

value during periods of inflation, currency
debasement, and financial uncertainty. They
are not intended to replace productive
investments, but to complement them by
providing resilience when monetary conditions
deteriorate.

Following Chairman Warsh’s appointment,
gold fell from its all-time high of $5,589 an
ounce on January 28 to roughly $4,100 by
late June—a decline of more than 25%—as markets anticipated a stronger dollar and

tighter monetary policy.

Yet price movements driven by sentiment
should not be confused with changes in
underlying value. Throughout that decline,
central banks continued accumulating gold
at historically elevated levels, reinforcing
the long-term strategic case for owning
scarce, tangible assets.

Nor is that case confined to hard-money

advocates. Central banks purchased more than 1,000 tonnes of gold in each of 2022,
2023, and 2024, and roughly 850 tonnes per year since; China has added to its reserves
for nineteen consecutive months. As recently as June 9, J.P. Morgan projected gold at
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$6,000 an ounce by year-end. On July 3, the bank cut that target to $4,500 while explicitly
retaining its long-term bullish case, citing continued central bank accumulation and
strengthening physical demand.

Note carefully what changed and what did not. The price forecast moved. The structural
reasons to own gold did not. That is the difference between a price and a value.

“Here’s a principle that should anchor everything. Don’t confuse a price with
a value. The price of gold fell 25% on a change in sentiment. But the value
of gold—what it protects you against—did not fall at all... When the thing
that protects you goes on sale, while every reason you needed it remains
intact, the disciplined investor doesn’t panic. He takes inventory. That's the
difference between speculating and protecting.” —Kevin Freeman

One further development belongs in this picture. On June 29, 2026, the Supreme Court
ruled 5—4 that the President cannot remove a sitting Federal Reserve Governor without
cause, preserving—for now—the independence of the central bank. Independence matters
to your money for a straightforward reason: a Federal Reserve that can be pressured into
printing on command cannot defend the dollar. The Court protected the referee. It did not,
and cannot, stop Congress from spending.

The Tale of Two Narratives is ultimately about discipline—not prediction.

Rather than chasing headlines or attempting to forecast every market cycle, investors can
build portfolios capable of succeeding across multiple economic environments. Participate
in America’s productive future through industries driving innovation, infrastructure, energy,
manufacturing, defense, and critical minerals. At the same time, maintain meaningful
exposure to hard assets that help preserve purchasing power if inflation, debt expansion, or
geopolitical competition intensify.

That approach does not require choosing between hope and caution. It requires
recognizing that both have a place in a thoughtful long-term investment strategy.
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Readers who wish to explore this
framework further can watch the
Economic War Room episode on the
Tale of Two Narratives. For additional
education on incorporating physical
precious metals into a broader resilience
strategy, visit TransactionalGold.com.

A Attention: The strongest portfolios are built for both prosperity and uncertainty—
participating in America’s productive resurgence while remaining anchored by
tangible assets that cannot be printed, inflated away, or easily diminished by
changing market sentiment.
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Start Weaponizing Your Money Today with Patriot Mobile. They make
weaponizing your spending easy!

» Patriot Mobile is for Economic War Room Patriots! Patriot Mobile is the ONLY
Conservative wireless provider.

» They use a portion of the profits they make to fund causes that align with freedom
and liberty and not the progressive leftist agenda! Other carriers support left-wing
causes you would never support.

» Patriot Mobile uses the SAME cell towers that all the other carriers use, so your
service quality will be the same.

» They have a variety of packages, so one will fit your budget and you will be
supporting Liberty, Security, and Values.

» GO to PatriotMobile.com/ewr | Use Promo Code EWR to get FREE Activation!

Disclaimer: EWR-Media Holdings, LLC maintains an affiliate relationship with Patriot Mobile and receives a portion of fees paid by customer
using the discount code EWR.
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ACTION STEPS:

1. Watch our full Tale of Two Narratives episode to explore this investment framework
in greater depth and learn how to build a portfolio that participates in America’s
productive future while remaining resilient against inflation, debt, and geopolitical
uncertainty. Visit EconomicWarRoom.com to access the Economic Battle Plan™ and
additional resources.

2. Explore how physical precious metals can complement a long-term investment
strategy by helping preserve purchasing power and providing a tangible asset outside
the traditional financial system.

3. Connect with an NSIC Institute advisor. Work with a financial professional who
understands the intersection of monetary policy, national security, fiscal policy, and
long-term portfolio resilience. Find an advisor committed to helping families navigate
today’s evolving economic landscape.

4. Evaluate your portfolio through both narratives. Ask whether your investments are positioned
to benefit from America’s continued innovation, energy independence, manufacturing
resurgence, and technological leadership while remaining protected if inflation, debt
expansion, or geopolitical risks intensify.

5. Focus on the indicators that matter most. Monitor long-term trends such as money supply
(M2), federal deficits, inflation, national debt, and global reserve currency developments
instead of reacting solely to short-term market headlines or changes in investor sentiment.

6. Invest in Productive America while maintaining a hard-asset foundation. Consider
opportunities in domestic energy, manufacturing, reshoring, defense, artificial intelligence,
infrastructure, and critical minerals while maintaining an appropriate allocation to tangible
assets that cannot be created through monetary policy.

7. Stay engaged as both an investor and a citizen. Share this Economic Battle Plan™ with
others, support policies that encourage fiscal responsibility and sound money, and remember
that America’s long-term financial strength depends not only on the Federal Reserve, but
also on informed citizens and responsible government.

ONGOING ACTION STEPS:

1. Visit TransactionalGold.com to learn more about the gold and silver alternative and
what is happening in your state.
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Get the book Pirate Money to learn about the transactional gold and silver movement
sweeping America. Legislation has now passed in Florida, Texas, Arkansas, Louisiana,
Missouri, and Utah! This is the answer to inflation and the looming threat of CBDC.

Get a copy of According to Plan to better understand these domestic attacks on our
Liberty as well as the overall Marxist plan to consume America.

Seek opportunities to inspire other Americans to stand up for what is right.

Send them this Economic Battle Plan™ and ask them what they are doing to stand for
America and Liberty!

» Elect Politicians that understand the need to preserve American Liberty.

» Encourage and ask your elected officials to educate themselves.

» Ask them how they are working to strengthen our education system and reverse the

X

A\

push for Marxist indoctrination. These are big issues, if your representatives are not
aware and working toward solutions directly or indirectly based on their committees,
hold them accountable!

Your support for Transactional Gold and Silver Currency is critical! We have legislation
advancing in 20+ states! Learn about progress in your state at https://transactionalgold.com/
and click the “Active States” button in the upper right-hand corner.

Check your investments to see if they are helping fund the agendas of Globalist
Elites. If you have a financial advisor insist that they give you an
update and encourage them to become part of the NSIC.

Seek out investment opportunities in patriotic innovations.
Financial Advisors can learn more at www.NSIC.org. Weaponize
your money, your investing, spending, and giving!

ATTENTION: Clients already with a Financial Advisor - Make sure your financial advisor
has your values and interests at heart. Make certain they really understand what ESG
investments mean for our future. Suggest that they become part of the NSIC institute and
nominate them to participate in our online certification at economicwarroom.com/advisor.

Be certain to buy Kevin’s new book, Pirate Money: Discovering the
Founders” Hidden Plan for Economic Justice and Defeating the
Great Reset. Learn more at www.PirateMoneyBook.com.
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In the Economic War Room®, we encourage Americans to be the “little ships that make the difference.” You cannot
solely rely on the government or the president to solve America’s problems. You have to make a difference. It is up
to you to help take our country back and create a voice for economic liberty. [The little ships are based on Churchill’s
Operation Dynamo that rescued the British Expeditionary Forces in the Miracle of Dunkirk.]

SHAREABLE QUOTES:

“Here’s a principle that should anchor everything. Don’t
confuse a price with a value. The price of gold fell 25% on
a change in sentiment. But the value of gold—what it protects
you against—did not fall at all... When the thing that protects
you goes on sale, while every reason you needed it
remains intact, the disciplined investor doesn’t panic. He takes
inventory. That’s the difference between
speculating and protecting.”

—Kevin D. Freeman, CFA, D.Sc. (h.c.); Host, Pirate Money Radio

“Sound money is not an abstraction for economists. It is the
foundation under everything you own, everything you earn,
and everything you hope to leave to your children.”

—Kevin D. Freeman, CFA, D.Sc. (h.c.); Host, Pirate Money Radio

“The nations of the earth now trust gold more than they
trust the debt of the United States.”

—Kevin D. Freeman, D.Sc. (Hon.), CFA & Host Pirate Money Radio

Disclaimer: Timothy Plan is a paid sponsor of EWR-Media Holdings, LLC and its affiliates.

*DISCLAIMER: The Economic War Room® and its affiliates do not provide investment, legal, or tax advice. In cases where guests or others may discuss investment
ideas or political opinions, these should not be viewed or construed as advice. The sole purpose is education and information. And, viewers should realize that in any
case past performance is not indicative of future results. Neither Kevin Freeman, his guests or EWR-Media Holdings, LLC suggests, offers, or guarantees any specific
outcome or profit. You should be aware of the real risk of loss in following any strategy or investment even if discussed on the show or any show-affiliated materials
or websites. This material does not take into account your particular investment objectives, financial situation or needs and is not intended as recommendations
appropriate for you. You must make independent decisions regarding information, investments, or strategies mentioned on this website or on the show. Before acting on
information on economicwarroom.com website or on the show, or any related materials, you should consider whether it is suitable for your particular circumstances and
strongly consider seeking advice from your own legal, tax, financial or investment advisor.
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The EWR Collection Deck — From Kevin Freeman
(List of resources and external links for more information)

Quick Access Links:

About Kevin Freeman

The Federal Reserve, Sound Money, and the Limits of Monetary Leadership

Inflation, Debt, De-Dollarization, and the Global Battle for America’s
Financial Strength

The Tale of Two Narratives: Building Resilient Portfolios Through
Productive America, Critical Minerals, and Hard Assets

Action Steps

About LSV and the NSIC

[ 1 - Must Read/Watch

Where to Access Economic War Room

On BlazeTV https://get.blazetv.com/economic-war-room/
On The Real Life Network

PatriotAcademy TV https://www.patriotacademy.tv/

Website https://www.economicwarroom.com/

PODCAST https://www.economicwarroom.com/podcasts

Pirate Money Radio on American Family Radio https://PirateMoneyRadio.com

TUVU (download the app on the iTunes or Andriod Store) follow us @EconomicWarRoom

Facebook page https://www.facebook.com/economicwarroom/

Twitter page https://twitter.com/economicwarroom

YouTube page https://www.youtube.com/economicwarroomwithkevinfreeman

Rumble page https://rumble.com/c/c-408647
Link to all Economic Battle Plans™ https://www.economicwarroom.com/battleplans

Pirate Money https://piratemoneybook.com
According To Plan Book https://accordingtoplanbook.com/ewr
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Episodes and Economic Battle Plans™ from all Prior Shows can be found here:
https://www.economicwarroom.com/episodes and https://www.economicwarroom.com/battleplans.

Check out these in particular with application to this topic:

07/02/2026, EP403, America’s 250-Year Warning: Apathy, Debt, and the Fight for Liberty, Download Economic Battle Plan™
06/18/2026, EP401, A Tale of Two Economies, Download Economic Battle Plan™
06/04/2026, EP399, America’s Economic Battlefield and Your Action Plan, Download Economic Battle Plan™

05/21/2026, EP397, America’s Unsung Financier: Haym Salomon and the Revolution’s Lifeline, Dr. Jim Garlow
Download Economic Battle Plan™

05/14/2026, EP396, Gold, Debt, and Protecting Wealth , Andy Schectman, Jason Cozens, Download Economic Battle Plan™
04/23/2026, EP393, Economics 101: Free Markets vs. Socialism, Download Economic Battle Plan™
03/19/2026, EP388, Gold as Money: States Lead the Transactional Gold Revolution, Mike Carter Download Economic Battle Plan™

03/05/2026, EP386, 7 Family Action Steps to Withstand the Coming ‘Trials by Fire’, Download Economic Battle Plan™

02/26/2026, EP385, A 12-Step Action Plan to Fight Back Against the Four Horsemen of the American Apocalypse,
Download Economic Battle Plan™

02/19/2026, EP384, The Four Horsemen of the American Apocalypse: The Yellow Horse, Peter Schweizer
Download Economic Battle Plan™

02/12/2026, EP383, The Four Horsemen of the American Apocalypse: The Blue Horse, Alex Newman
Download Economic Battle Plan™

02/05/2026, EP382, The Four Horsemen of the American Apocalypse: The Green Horse, Peter Mcllvenna
Download Economic Battle Plan™

01/29/2026, EP381, The Four Horsemen of the American Apocalypse: The Red Horse, Frank Gaffney
Download Economic Battle Plan™

01/22/2026, EP380, Trial by Fire No. 6: Immigration or Invasion?, Download Economic Battle Plan™

01/15/2026, EP379, Trial by Fire No. 5: Demographic Destiny, Download Economic Battle Plan™

01/08/2026, EP378, Trial by Fire No. 4: The Wealth Gap, Download Economic Battle Plan™

12/18/2025, EP375, Trial by Fire No. 3: Programmable Money, Download Economic Battle Plan™

12/11/2025, EP374, Trial by Fire No. 2: Currency Collapse, Download Economic Battle Plan™

11/20/2025, EP371, Trial by Fire No. 1: The Debt Bomb, Download Economic Battle Plan™

11/13/2025, EP370, Four Horsemen, Six Trials, and a Path Forward , Mike Carter Download Economic Battle Plan™
11/06/2025, EP369, Rare Earths, National Security, and Investment Plays, Rod Martin Download Economic Battle Plan™
10/30/2025, EP368, Gold’s Surge Explained, Mike Carter Download Economic Battle Plan™

10/02/2025, EP364, Turning Gold into Everyday Money, Jason Cozens Download Economic Battle Plan™

09/18/2025, EP362, The Disappearing Stock Market Is Making the Wealth Gap Worse, Download Economic Battle Plan™
08/07/2025, EP356, Good As Gold: Why Honest Money Matters, Dr. Judy Shelton Download Economic Battle Plan™

07/31/2025, EP355, 5 Free-Market Secrets to Reignite the American Dream & Shrink the Wealth Gap,
Download Economic Battle Plan™

06/26/2025, EP350, 1971: The Year That Changed America Forever, Dr. Dave Brat Download Economic Battle Plan™
05/22/2025, SP05, The Powerful Political Warfare Trying to Kill Pirate Money, Download Economic Battle Plan™

04/17/2025, EP341, The Hidden Power of Rare Earths: America’s Key to Economic Dominance, Sal Nuzzo
Download Economic Battle Plan™
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https://www.economicwarroom.com/sites/default/files/2026-06/ep403_Economic_Battle_Plan%E2%84%A2_Defeating_Apathy.pdf
https://www.economicwarroom.com/sites/default/files/2026-06/ep401_Economic_Battle_Plan%E2%84%A2_Competing_Market_Narratives.pdf
https://economicwarroom.com/sites/default/files/2026-05/ep399_Economic_Battle_Plan%E2%84%A2_Get_In_The_Fight.pdf
https://economicwarroom.com/sites/default/files/2026-05/ep397_Economic_Battle_Plan%E2%84%A2_Haym_Salomon.pdf
https://economicwarroom.com/sites/default/files/2026-05/ep396_Economic_Battle_Plan%E2%84%A2_Andy_Schectman.pdf
https://economicwarroom.com/sites/default/files/2026-04/ep393_Economic_Battle_Plan%E2%84%A2_Economics_101.pdf
https://economicwarroom.com/sites/default/files/2026-03/ep388_Economic_Battle_Plan%E2%84%A2_Transactional_Gold_Revolution.pdf
https://economicwarroom.com/sites/default/files/2026-02/ep386_Economic_Battle_Plan%E2%84%A2_Preparing_Your_Family.pdf
https://economicwarroom.com/sites/default/files/2026-02/ep385_Economic_Battle_Plan%E2%84%A2_12_Solutions.pdf
https://economicwarroom.com/sites/default/files/2026-02/ep384_Economic_Battle_Plan%E2%84%A2_The_Yellow_Horse.pdf
https://economicwarroom.com/sites/default/files/2026-02/ep383_Economic_Battle_Plan%E2%84%A2_The_Blue_Horse.pdf
https://economicwarroom.com/sites/default/files/2026-01/ep382_Economic_Battle_Plan%E2%84%A2_The_Green_Horse.pdf
https://economicwarroom.com/sites/default/files/2026-01/ep381_Economic_Battle_Plan%E2%84%A2_The_Red_Horse.pdf
https://economicwarroom.com/sites/default/files/2026-01/ep380_Economic_Battle_Plan%E2%84%A2_Trial_By_Fire_6_Immigration.pdf
https://economicwarroom.com/sites/default/files/2026-01/ep379_Economic_Battle_Plan%E2%84%A2_Trial_By_Fire_5_Demographics.pdf
https://economicwarroom.com/sites/default/files/2026-01/ep378_Economic_Battle_Plan%E2%84%A2_Trial_By_Fire_4_Weath_Gap.pdf
https://economicwarroom.com/sites/default/files/2025-12/ep375_Economic_Battle_Plan%E2%84%A2_Trial_by_Fire_%203_Programmable_Money.pdf
https://economicwarroom.com/sites/default/files/2025-12/ep374_Economic_Battle_Plan%E2%84%A2_Trial_by_Fire_%202_Currency_Collapse.pdf
https://economicwarroom.com/sites/default/files/2025-11/ep371_Economic_Battle_Plan_Trial_By_Fire_No_1_Debt_Bomb.pdf
https://economicwarroom.com/sites/default/files/2025-11/ep370_Economic_Battle_Plan_4_Horseman_of_American_Apocalypse.pdf
https://economicwarroom.com/sites/default/files/2025-10/ep369_Economic_Battle_Plan_Rod_Martin.pdf
https://economicwarroom.com/sites/default/files/2025-10/ep368_Economic_Battle_Plan_Surge_in_Gold_Explained.pdf
https://economicwarroom.com/sites/default/files/2025-09/ep364_Economic_Battle_Plan_Understanding_Gold.pdf
https://economicwarroom.com/sites/default/files/2025-09/ep362_Economic_Battle_Plan_Dissappearing_Stock_Market.pdf
https://economicwarroom.com/sites/default/files/2025-08/ep356_Economic_Battle_Plan_Judy_Shelton_Good_as_gold.pdf
https://economicwarroom.com/sites/default/files/2025-07/ep355_Economic_Battle_Plan_Big_Beautifull_Bill.pdf
https://economicwarroom.com/sites/default/files/2025-06/ep350_Economic_Battle_Plan_1971_Dave_Brat.pdf
https://economicwarroom.com/sites/default/files/2025-05/sp05_Economic_Battle_Plan_Special_Austin_Report.pdf
https://economicwarroom.com/sites/default/files/2025-04/ep341_Economic_Battle_Plan_Rare_Earths_-_Sal_Nuzzo.pdf
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04/03/2025, EP339, Transforming Currency: Gold & Silver as Practical Legal Tender , Mike Carter
Download Economic Battle Plan™

03/13/2025, EP336, Utah’s Bold Move: Pioneering Gold and Silver as Real Money, Ken Ivory, Marlo Oaks
Download Economic Battle Plan™

03/06/2025, EP335, Do We Really Own Our Money? The Justice Department Says No!, Download Economic Battle Plan™

01/23/2025, EP329, Teaching Gen Z About Financial Literacy, Debt, and the American Dream, Kyle Campbell
Download Economic Battle Plan™

07/04/2024, EP300, 300th Episode Special: The Future of America is at Stake, Mike Carter Download Economic Battle Plan™

06/06/2024, EP296, Unmasking Pirate Money: Rediscovering America’s Financial Freedom, Mike Carter
Download Economic Battle Plan™

05/30/2024, EP295, The Emerging Threat of Debanking: Protecting Financial Liberty, Lathan Watts
Download Economic Battle Plan™

05/16/2024, EP293, The 7 Truths Every Financial Adviser Should Know, Download Economic Battle Plan™
04/18/2024, EP289, The Fate of Empires, Download Economic Battle Plan™

04/11/2024, EP288, The Great Taking, David Rogers Webb Download Economic Battle Plan™

03/21/2024, EP285, Five Undeniable Truths Download Economic Battle Plan™

03/14/2024, EP284, The Economic War on Farmers Is Impacting Your Grocery Bill, Rea Hederman Jr.
Download Economic Battle Plan™

02/15/2024, EP280, Another Way to Pay! Gold Can Be in Everyone’s Wallet, Jason Cozens Download Economic Battle Plan™
01/25/2024, EP277, Revolutionary Way to Buy, Sell, and Transact Using Gold, Jason Cozens Download Economic Battle Plan™
01/18/2024, EP276, Eisenhower’s Warning: The Economic War of the Heart, Download Economic Battle Plan™

12/14/2023, EP271, Pirate Money Momentum: 18 States and Counting, Download Economic Battle Plan™

12/07/2023, EP270, The Battle for the Marketplace, Michael Seifert Download Economic Battle Plan™

11/30/2023, EP269, Will the Inflation Grinch Steal Christmas? , Andrew Crapuchettes Download Economic Battle Plan™
/31/2023, EP256, The Economic Keys to America’s Success, Amb. Carla Sands Download Economic Battle Plan™

08/24/2023, EP255, Controlling the Narrative Means Silencing Any Opposition, Matt & Joy Thayer
Download Economic Battle Plan™

08/17/2023, EP254, Pirate Money: The Founders’ Fiat Money Escape Clause, Download Economic Battle Plan™
08/10/2023, EP253, Economic Justice: The Founders’ Hidden Plan, Download Economic Battle Plan™

08/03/2023, EP252, Pirates Knew What Real Money Was, So Did the Founders, and Now You Will Too,
Download Economic Battle Plan™

03/30/23, EP234, Banking Crisis and a Texas Solution, Download Economic Battle Plan™

01/19/23, EP224, The Gold Bullet for the CBDC and Great Reset, Download Economic Battle Plan™
01/12/23, EP223, Defeating the Borg, Download Economic Battle Plan™

12/15/22, EP219, Fast Eddie’s Secret to Preserving America, Download Economic Battle Plan™

11/24/22, EP216, The Economic War We MUST Win, Download Economic Battle Plan™

06/09/22, EP192, A Gold-Backed Constitutional Currency, Rod Martin, Download Economic Battle Plan™
04/07/22, EP184, A Crypto You Can Trust, Download Economic Battle Plan™

03/03/22, EP179, The Next Crisis: Are You Ready? Download Economic Battle Plan™

12/16/21, EP169, Election 2020: You Decide - Game, David Clements, Download Economic Battle Plan™
08/05/21, EP150, SPECIAL: Six Steps to Save America, Dr. Ben Carson, Download Economic Battle Plan™
07/29/21, EP149, America’s Spiritual & Cultural Darkness, Dr. Everett Piper, Download Economic Battle Plan™
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https://economicwarroom.com/sites/default/files/2025-03/ep339_Economic_Battle_Plan_Pirate_Money_Update-2025.pdf
https://economicwarroom.com/sites/default/files/2025-03/ep336_Economic_Battle_Plan_Ken_Ivory_Marlo_Oaks.pdf
https://economicwarroom.com/sites/default/files/2025-02/ep335_Economic_Battle_Plan_Who_Own_Your_Money%3F.pdf
https://economicwarroom.com/sites/default/files/2025-01/ep329_Economic_Battle_Plan_Kyle_Campbell.pdf
https://economicwarroom.com/sites/default/files/2024-07/ep300_Economic_Battle_Plan_300th_Episode_Special.pdf
https://economicwarroom.com/sites/default/files/2024-06/ep296_Economic_Battle_Plan_Pirate_Money_Radio.pdf
https://economicwarroom.com/sites/default/files/2024-05/ep295_Economic_Battle_Plan_Lathan_Watts_DeBanking.pdf
https://economicwarroom.com/sites/default/files/2024-05/ep293_Economic_Battle_Plan%E2%84%A2_What_Every_Advisor_Should_Know.pdf
https://economicwarroom.com/sites/default/files/2024-04/ep289_Economic_Battle_Plan%E2%84%A2_Fate_of_Empires.pdf
https://www.economicwarroom.com/sites/default/files/2024-04/ep288_Economic_Battle_Plan%E2%84%A2_David_Webb_Great_Taking.pdf
https://www.economicwarroom.com/sites/default/files/2024-03/ep285_Economic_Battle_Plan%E2%84%A2_Five_Undeniable_Truths_A.pdf
https://www.economicwarroom.com/sites/default/files/2024-03/ep284_Economic_Battle_Plan%E2%84%A2_War_on_Farmers_Rea_Hederman.pdf
https://www.economicwarroom.com/sites/default/files/2024-02/ep280_Economic_Battle_Plan%E2%84%A2_Another_Way_to_Pay_Jason_Cozens.pdf
https://www.economicwarroom.com/sites/default/files/2024-01/ep277_Economic_Battle_Plan%E2%84%A2_Why_Gold_Jason_Cozens.pdf
https://www.economicwarroom.com/sites/default/files/2024-01/ep276_Economic_Battle_Plan%E2%84%A2_Eisenhower%27s_Warning.pdf
https://www.economicwarroom.com/sites/default/files/2023-12/ep271_Economic_Battle_Plan%E2%84%A2_Pirate_Money-Momentum.pdf
https://www.economicwarroom.com/sites/default/files/2023-12/ep270_Economic_Battle_Plan%E2%84%A2_Michael_Seifert.pdf
https://www.economicwarroom.com/sites/default/files/2023-11/ep269_Economic_Battle_Plan%E2%84%A2_Andrew_Crapuchettes-Inflation.pdf
https://www.economicwarroom.com/sites/default/files/2023-08/ep256_Economic_Battle_Plan%E2%84%A2_Amb_Carla_Sands.pdf
https://www.economicwarroom.com/sites/default/files/2023-08/ep255_Economic_Battle_Plan%E2%84%A2_Thayer_Media.pdf
https://www.economicwarroom.com/sites/default/files/2023-08/ep254_Economic_Battle_Plan™_Pirate_Money_0.pdf
https://www.economicwarroom.com/sites/default/files/2023-08/ep253_Economic_Battle_Plan%E2%84%A2_Economic_Justice.pdf
https://www.economicwarroom.com/sites/default/files/2023-08/ep252_Economic_Battle_Plan%E2%84%A2_History_of_Money_0.pdf
https://assets.nationbuilder.com/economicwarroom/pages/786/attachments/original/1679969256/ep234_Economic_Battle_Plan%E2%84%A2_Banking_Crisis_and_Texas_Solution.pdf?1679969256
https://assets.nationbuilder.com/economicwarroom/pages/786/attachments/original/1674156572/ep224_Economic_Battle_Plan%E2%84%A2_The_Golden_Bullet-REV.pdf?1674156572
https://assets.nationbuilder.com/economicwarroom/pages/786/attachments/original/1673305741/ep223_Economic_Battle_Plan%E2%84%A2_Beating_the_Borg.pdf?1673305741
https://assets.nationbuilder.com/economicwarroom/pages/786/attachments/original/1670897316/ep219_Economic_Battle_Plan%E2%84%A2_Ace_of_Aces.pdf?1670897316
https://assets.nationbuilder.com/economicwarroom/pages/786/attachments/original/1669159110/ep216_Economic_Battle_Plan%E2%84%A2_Economic_War_of_The_Heart.pdf?1669159110
https://assets.nationbuilder.com/economicwarroom/pages/786/attachments/original/1654697779/ep192_Economic_Battle_Plan%E2%84%A2_Rod_Martin_Digital_Texan.pdf?1654697779
https://assets.nationbuilder.com/economicwarroom/pages/786/attachments/original/1649295983/ep184_Economic_Battle_Plan%E2%84%A2_A_Crypto_You_Can_Trust.pdf?1649295983
https://assets.nationbuilder.com/economicwarroom/pages/786/attachments/original/1646322824/ep179_Economic_Battle_Plan%E2%84%A2_The_Next_Crisis.pdf?1646322824
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1639805900/ep169_Economic_Battle_Plan%E2%84%A2_Election_2020_You_Decide_game.pdf?1639805900
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1627597124/ep150_Economic_Battle_Plan%E2%84%A2_Dr._Ben_Carson_6_Steps.pdf?1627597124
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1626982186/ep149_Economic_Battle_Plan%E2%84%A2_Everett_Piper.pdf?1626982186

NEW FED CHAIR - KEVIN WARSH 1 1 -405

CLEARED FOR RELEASE 07/16/2026
[Economic Battle Plan™ points: 97]

07/08/21, EP146, The Threat of Programmable Money, Download Economic Battle Plan™

07/01/21, EP145, Solving America’s Debt Problem, Gen. Bob Dees, Download Economic Battle Plan™
02/11/21, EP125, Things Have Changed, Download Economic Battle Plan™

02/04/21, EP124, The Inflation Threat to Your Finances, Download Economic Battle Plan™

11/28/18, EP09/10 America’s Debt Crisis (part 1 and part 2), Download Economic Battle Plan™
SPECIAL EDITION, EP08 America’s Dunkirk Moment, Download Economic Battle Plan™

About Kevin Freeman

About Kevin https://www.economicwarroom.com/about_kevin_freeman

Kevin Freeman on Facebook https://www.facebook.com/economicwarroom

Kevin Freeman on X https://X.com/economicwarroom

Kevin Freeman on Instagram  https://www.instagram.com/economicwarroom

Kevin Freeman on Real America’s Voice discussing “Is digital gold-backed currency a good idea?”
https://americasvoice.news/video/wgKGlgmbwjZEgBz/#

Kevin Freeman on The Lance Wallnau Show discussing Texas bill for transactional gold and silver
https://rumble.com/v2fn6rw-as-dollar-collapses-texas-gets-ready-to-print-its-own-currency.htmi

Kevin testifies in Congress
https://www.youtube.com/watch?v=8HIEWvZVOqU&t=3986s (video)
https://www.congress.gov/115/meeting/house/108355/witnesses/HHRG-115-FA14-Wstate-FreemanK-20180523.

pdf (pdf)

America’s Dunkirk moment and what can be done to save our nation — By Kevin Freeman (Nov. 21, 2018)
https://secretweapon.org/americas-dunkirk-moment-and-what-can-be-done-to-save-our-nation-by-kevin-freeman-
nov-21-2018/

Is China at War with the USA?
http://www.thecounterterroristmag.com/pdf/issues/TheCounterTerrorist AugustSeptember2011.pdf

Kevin Freeman Testimony to Kansas Legislature
https://www.ksleqislature.org/li/b2023 _24/committees/ctte _h_financial_institutions _and _pensions_1/documents/
testimony/20240219 _10.pdf

The message no one wanted to hear (American Legion)
https://www.legion.org/magazine/162503/message-no-one-wanted-hear

Kevin Freeman Author Page
https://www.amazon.com/stores/Kevin-D.-Freeman/author/BOB9TWWL C4
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https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1640108995/ep146_Economic_Battle_Plan%E2%84%A2_Programmable_Money_2.pdf?1640108995
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1625015225/ep145_Economic_Battle_Plan%E2%84%A2_Gen_Bob_Dees.pdf?1625015225
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1613059018/ep125_Economic_Battle_Plan%E2%84%A2_Things_Have_Changed.pdf?1613059018
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1612439543/ep124_Economic_Battle_Plan%E2%84%A2_Inflation.pdf?1612439543
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1543500917/ep09-10-Economic_Battle_Plan%E2%84%A2_-Debt.pdf?1543500917
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1542739615/ep08-Economic_Battle_Plan%E2%84%A2_-_Dunkirk.pdf?1542739615
https://www.economicwarroom.com/about_kevin_freeman
https://www.facebook.com/economicwarroom
https://X.com/economicwarroom
https://www.instagram.com/economicwarroom
https://americasvoice.news/video/wgKGIqm5wjZEgBz/
https://rumble.com/v2fn6rw-as-dollar-collapses-texas-gets-ready-to-print-its-own-currency.html
https://www.youtube.com/watch?v=8HiEWvZVOqU&t=3986s%20(video)
https://www.congress.gov/115/meeting/house/108355/witnesses/HHRG-115-FA14-Wstate-FreemanK-20180523.pdf%20(pdf)
https://www.congress.gov/115/meeting/house/108355/witnesses/HHRG-115-FA14-Wstate-FreemanK-20180523.pdf%20(pdf)
https://secretweapon.org/americas-dunkirk-moment-and-what-can-be-done-to-save-our-nation-by-kevin-freeman-nov-21-2018/
https://secretweapon.org/americas-dunkirk-moment-and-what-can-be-done-to-save-our-nation-by-kevin-freeman-nov-21-2018/
http://www.thecounterterroristmag.com/pdf/issues/TheCounterTerrorist_AugustSeptember2011.pdf
https://www.kslegislature.org/li/b2023_24/committees/ctte_h_financial_institutions_and_pensions_1/documents/testimony/20240219_10.pdf
https://www.kslegislature.org/li/b2023_24/committees/ctte_h_financial_institutions_and_pensions_1/documents/testimony/20240219_10.pdf
https://www.legion.org/magazine/162503/message-no-one-wanted-hear
https://www.amazon.com/stores/Kevin-D.-Freeman/author/B0B9TWWLC4
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State of Utah Federal Funds Commission, Economic Risk Analysis
https://le.utah.gov/interim/2019/pdf/00004600.pdf

Utah 2024 Precious Metals Workgroup Report
https://treasurer.utah.gov/wp-content/uploads/11-18-2024-Precious-Metals-Study Version-2.pdf

Kevin on Erik Stakelbeck
https://www.tbnplus.com/m/OBBHIRTI|/erick-stakelbeck-inside-israels-defense-technology-stakelbeck-tonight

Kevin Freeman on with Glenn Beck Oct. 22, 2025
https://rumble.com/v70nine-kevin-freeman-on-with-glenn-beck-oct.-22-2025.html

Regent University Presents Honorary Doctorate to Kevin Freeman
https://www.regent.edu/news/regent-university-presents-honorary-doctorate-to-kevin-freeman/

Guarding America’s Finances
https://www.tbnplus.com/m/hs9momCR/erick-stakelbeck-june-12-2026-stakelbeck-tonight

The Federal Reserve, Sound Money, and the Limits of Monetary Leadership

Inflation Is A Choice: Kevin Warsh On Fixing The Federal Reserve
https://www.hoover.org/research/inflation-choice-kevin-warsh-fixing-federal-reserve

A Framework for Chair Warsh
https://www.citadelsecurities.com/news-and-insights/global-macro-strategy/a-framework-for-chair-warsh/

Federal Reserve Chair Warsh Emphasizes Political Independence, Signals Focus on Inflation
https://www.pbs.org/newshour/economy/federal-reserve-chair-warsh-emphasizes-political-independence-signals-fo-
cus-on-inflation

Monetary Policy Reforms for Main Street
https://www.heritage.ora/monetary-policy/report/monetary-policy-reforms-main-street

Inflation Has Left Americans Holding the Bag
https://www.heritage.org/markets-and-finance/commentary/inflation-has-left-americans-holding-the-bag

Here are the Five Big Takeaways from Kevin Warsh’s First Meeting as Fed Chairman
https://www.cnbc.com/2026/06/17/here-are-the-five-big-takeaways-from-kevin-warshs-first-meeting-as-fed-chairman.
html

Fed’s Warsh Era Begins with a Hawkish Tone
https://www.johnsonfinancialgroup.com/resources/blogs/wealth-insights/feds-warsh-era-begins-with-a-hawkish-tone/

Gold and Economic Freedom by Alan Greenspan
https://ritholtz.com/2008/11/gold-and-economic-freedom-by-alan-greenspan/
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Adopting a Gold Standard Would Promote Fiscal Discipline
https://aier.org/article/adopting-a-gold-standard-would-promote-fiscal-discipline/

Paul Volcker, the Carter-Reagan Fed Chairman Who Beat Inflation
https://www.cnbc.com/2019/12/09/paul-volcker-the-carter-reagan-fed-chairman-who-beat-inflation-dies-at-92.html

Warsh Reinforces Inflation Credibility While Repositioning Fed Toward Traditional Monetary Policy
https://www.thewealthadvisor.com/article/warsh-reinforces-inflation-credibility-while-repositioning-fed-toward-tradition-

al-monetary

Kevin Warsh, Alan Greenspan, and the Deficit Problem
https://www.barrons.com/articles/kevin-warsh-alan-greenspan-deficit-problem-3bc3c267

90% of Federal Reserve Board Employee Political Donations Go to Democrats
https://committeetounleashprosperity.com/hotlines/90-of-fed-reserve-board-employee-political-donations-go-to-dems/

Inside Kevin Warsh’s Opening Statement: Inflation Is a Choice, Independence Is Essential (full text of confirmation
testimony)
https://fortune.com/2026/04/21/kevin-warsh-senate-banking-committee-statement-full-text-inflation-independence/

Alan Greenspan, Former Chairman of the Fed, Dies at Age 100 (June 22, 2026)
https://www.cnbc.com/2026/06/22/alan-greenspan-former-chairman-of-the-fed-dies-at-age-100.html

Supreme Court Rules Trump Cannot Fire Fed Governor Lisa Cook, For Now (June 29, 2026)
https://www.cnbc.com/2026/06/29/supreme-court-lisa-cook-trump-federal-reserve.html

Court Prevents Trump from Firing Fed Governor — 5—4 Decision, Roberts Writing (SCOTUSDblog)
https://www.scotusblog.com/2026/06/court-prevents-trump-from-firing-fed-governor/

Inflation, Debt, De-Dollarization, and the Global Battle for America’s Financial
Strength

Federal Reserve Running Money Printing Press in High Gear
https://www.heritage.org/markets-and-finance/commentary/federal-reserve-running-money-printing-press-high-gear

Inflation May Be Cooling, but the Damage Has Been Done
https://www.heritage.org/budget-and-spending/commentary/inflation-may-be-cooling-the-damage-has-been-done

The Road to Inflation: How an Unprecedented Federal Spending Spree Created Economic Turmoil
https://www.heritage.org/budget-and-spending/report/the-road-inflation-how-unprecedented-federal-spend-
ing-spree-created

China Gold Reserves Rise Most Since 2023 Even as Bullion Tumbles
https://www.reuters.com/world/asia-pacific/china-gold-reserves-rise-most-since-2023-even-bullion-
tumbles-2026-07-07/
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Why the US Cannot Afford to Lose Dollar Dominance
https://www.atlanticcouncil.org/content-series/atlantic-council-strategy-paper-series/why-the-us-cannot-afford-to-lose-
dollar-dominance/

Central Bank Gold Reserves Survey 2026
https://www.gold.org/goldhub/research/central-bank-gold-reserves-survey-2026

Central Banks Boost Gold Reserves with Net 41 Tonnes Purchased in May — Record 45% Plan to Increase Holdings
(WGC)
https://www.kitco.com/news/article/2026-07-03/central-banks-boost-gold-reserves-net-41-tonnes-purchased-may-
world-gold

Central Banks Remain Committed to Gold
https://www.gold.org/goldhub/gold-focus/2026/07/central-bank-gold-statistics-central-banks-remain-committed-gold

M2 Money Supply (M2SL) — Board of Governors of the Federal Reserve System via FRED, Federal Reserve Bank of
St. Louis
https://fred.stlouisfed.org/series/M2SL

De-Dollarization? Diversification? Exploring Central Bank Gold Purchases and the Dollar’s Role in International Re-
serves
https://www.federalreserve.gov/econres/ifdp/exploring-central-bank-gold-purchases-and-the-dollars-role-in-internation-
al-reserves.htm

Gold Overtakes US Treasuries in Global Reserve Shift — European Central Bank (first time since 1996)
https://www.mining.com/gold-overtakes-us-treasuries-in-global-reserve-shift-ecb/

Debt to the Penny — U.S. Treasury Fiscal Data (official national debt, updated daily)
https://fiscaldata.treasury.gov/datasets/debt-to-the-penny/

The Tale of Two Narratives: Building Resilient Portfolios Through Productive
America, Critical Minerals, and Hard Assets

Accelerating Federal Permitting of Data Center Infrastructure
https://www.whitehouse.gov/presidential-actions/2025/07/accelerating-federal-permitting-of-data-center-infrastructure/

Unpacking Trump’s New Critical Minerals Executive Order
https://www.csis.org/analysis/unpacking-trumps-new-critical-minerals-executive-order

Copper in the Age of Al: Challenges of Electrification
https://www.spglobal.com/en/research-insights/special-reports/copper-in-the-age-of-ai

Hard Assets in a Soft World https://www.wisdomtree.com/us/insights/blog/hard-assets-in-a-soft-world

Insurance vs. Upside: Balancing Your Portfolio with Gold and Silver
https://goldsilver.com/industry-news/article/insurance-vs-upside-balancing-your-portfolio-with-gold-and-silver/
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Data Centers Could Gobble Half A Million Tons of Copper a Year by 2030
https://www.forbes.com/sites/greatspeculations/2025/12/08/data-centers-could-gobble-half-a-million-tons-of-cop-
per-a-year-by-2030/

Transactional Gold and Silver Act https://alec.org/model-policy/sound-money-act/

What Is Sound Money? https://learn.apmex.com/investing-guide/what-is-sound-money/

Gold’s Surge in 2025: Drivers and Portfolio Implications
https://ntam.northerntrust.com/united-states/all-investor/insights/investment-perspective-and-commentary/2025/
golden-assent

Global Silver Investment to Remain Strong in 2026 Against the Backdrop of a Sixth Consecutive Annual Market
Deficit — The Silver Institute
https://silverinstitute.org/global-silver-investment-to-remain-strong-in-2026-against-the-backdrop-of-a-sixth-
consecutive-annual-market-deficit/

JPMorgan Sees $4,500 Gold Price in Fourth Quarter, Says Risks to Downside (Reuters, July 3, 2026)
https://kfgo.com/2026/07/03/jp-morgan-says-weaker-demand-may-cap-gold-gains-near-term-sees-rebound-in-
late-2026-and-2027/

Gold Price Predictions for 2026 and 2027 — J.P. Morgan Global Research
https://www.jpmorgan.com/insights/global-research/commodities/gold-prices

What Is the Highest Gold Price in History? ($5,589.38 per ounce, January 28, 2026)
https://www.cbsnews.com/news/highest-gold-price-in-history-how-its-changed-from-2025-t0-2026/

Action Steps

Watch our full Tale of Two Narratives episode to explore this investment framework in greater depth

and learn how to build a portfolio that participates in America’s productive future while remaining
resilient against inflation, debt, and geopolitical uncertainty. Visit EconomicWarRoom.com to access the
Economic Battle Plan™ and additional resources.

Learn more about Transactional Gold and Silver by visiting TransactionalGold.com. Explore how physical
precious metals can complement a long-term investment strategy by helping preserve purchasing power
and providing a tangible asset outside the traditional financial system.

Connect with an NSIC Institute advisor. Work with a financial professional who understands the
intersection of monetary policy, national security, fiscal policy, and long-term portfolio resilience. Find an
advisor committed to helping families navigate today’s evolving economic landscape.

Subscribe to BLAZETV (Use the code ECON) https://blazetv.com/econ

Watch The Economic War Room episode on the Economic War of the Heart

If you're conservative, you need to be careful where you put your money
https://www.wnd.com/2022/07/conservative-need-careful-put-money/
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Check your relationship with your current service providers https://1792exchange.com/spotlightreports/

About LSV Investing and the NSIC

NSIC website https://www.nsic.org/

Pentagon ‘Matchmakers’ Aim to Keep US Tech Firms from Taking Chinese Money
https://www.defenseone.com/technology/2019/05/pentagon-matchmakers-aim-keep-tech-firms-taking-chinese-mon-
ey/156944/

Pentagon seeking patriotic investors to fund American small drones
https://www.cnn.com/2019/08/26/politics/pentagon-american-drones-investors/index.html

Put America’s National Security First, Not Investments in China’s Threat to It
https://www.centerforsecuritypolicy.org/2019/08/27/put-americas-national-security-first-not-investments-in-chinas-
threat-to-it/

To counter China, Pentagon wants to create patriotic investors
https://www.defensenews.com/pentagon/2019/05/10/to-counter-china-pentagon-wants-to-create-patriotic-investors/

Pentagon Wary of Adversaries Buying Defense Firms Amid Economic Crisis
https://breakingdefense.com/2020/04/pentagon-wary-of-adversaries-buying-defense-firms-amid-economic-crisis/

Ellen Lord Warns of Economic Warfare During Pandemic
https://www.afcea.org/content/ellen-lord-warns-economic-warfare-during-pandemic

The Doolittle Institute: An Air Force Research Laboratory Innovation Institute https://doolittleinstitute.org/

American businesses have the power to change China’s behavior. Time to step up.
https://www.washingtonpost.com/opinions/2020/07/03/american-businesses-have-power-change-chinas-behav-
ior-time-step-up/#comments-wrapper

Why ESG Is a Train Wreck and the LSV Investment Solution
https://www.realclearenergy.org/video/2021/09/08/why_esg_is_a_train_wreck waiting_to_happen_and_the Isv_in-
vestment_solution 793521.html

The Need for Patriotic Investors
https://globaleconomicwarfare.com/2019/05/the-need-for-patriotic-investors/

Invest in Liberty, Security, and Values, Not ESG: Freeman
https://www.ntd.com/invest-in-liberty-security-and-values-not-esg-freeman_823857.html

Note: The Economic Battle Plan™ contains hyperlinks to other Internet sites not under the editorial control of EWR-Media Holdings, LLC.
These hyperlinks are not express or implied endorsements or approvals by EWR-Media Holdings, LLC, of any products, services or information
available from these 3rd party sites. Links to these 3rd party sites are open source links that may require subscription or registration.
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