ESG, DEI, AND PROXY VOTING 1 0 -394

CLEARED FOR RELEASE 04/30/2026
[Economic Battle Plan™ points: 98]

Invest Your Values to Prosper

For decades, investing operated under a
clear mandate: maximize returns within
acceptable risk. That standard has shifted.
Today, major asset managers are using
trillions in client and public pension capital
not only to generate profit, but to influence
corporate behavior, reshape industries, and
advance social and political agendas—often
without the explicit consent of the individuals
whose money is being deployed. What began
as a fiduciary responsibility has, in many
cases, evolved into a mechanism for imposing Environmental, Social, and Governance (ESG)
standards and Diversity, Equity, and Inclusion (DEI) mandates on corporate

America. ESG refers to investment criteria that evaluate companies beyond |-W TCH'
financial performance—such as environmental impact, social policies, and m

governance practices—while DEI focuses on demographic representation
in hiring, promotions, and board composition, sometimes at the expense of
merit-based decisions.

The result is a fundamental misalignment between ownership and control. Investors—whether
individuals, retirees, or public pension beneficiaries—often have little visibility into how

their capital is being used or what outcomes it is driving. This shift has bypassed traditional
democratic processes, pressured companies to adopt progressive policies, and introduced
new risks to the retirement security of millions of Americans. This Economic Battle Plan™
outlines how this transformation occurred, why it matters, and how investors can reclaim
authority over their financial future.

In this briefing we will discuss the following:

» The Weaponization of Capital and Corporate America
» Loss of Investor Control and the Politicization of Retirement Capital

» Reclaiming Ownership: Market-Based Solutions and Value Alignment
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YOUR MISSION: understand how your investment capital is being used and
take actionable steps to ensure it is aligned with both your financial goals and your
core principles while pursuing stronger long-term returns.

WHY YOU SHOULD CARE

»

»

»

»

»

This issue directly impacts the performance of public pension funds and institutional
investments that hold the retirement savings of teachers, firefighters, police officers,
and state employees across the country.

Your own retirement accounts, pension funds, and local economies may be steered
toward political outcomes rather than maximum returns, potentially reducing the value
of your savings and weakening key industries.

Understanding these dynamics equips you to recognize when your money is being
used against your interests and to support alternatives that prioritize fiduciary duty—
the legal obligation to act in your best financial interest.

The structure of modern investing means your ownership rights are often exercised
by others on your behalf, allowing corporate decisions to be influenced without your
knowledge or consent.

Reclaiming control over your investments can improve performance outcomes,
strengthen accountability, and ensure your capital aligns with your values.
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Ep. 10-394 (OSINT) Open-Sourced Intelligence Report.

This briefing includes a conversation between

Kevin Freeman, Ph.D., CFA and Derek Kreifels. Derek is a
friend of the Economic War Room® and an American Patriot.

Derek Kreifels is the Chief Executive Officer of Prospr
Aligned, where he leads efforts to help institutional
investors align their capital and proxy votes with their
values. He is the co-founder and former CEO of the State
Financial Officers Foundation, where he spent over a
decade working alongside state treasurers and financial
leaders to promote free-market principles and fiduciary
responsibility.

Prior to that, he served as Assistant State Treasurer of Kansas, overseeing pension investments, bond
management, and college savings programs involving billions in annual financial activity. He has been a
leading national voice on the risks of politicized investing, spearheading initiatives like the “Our Money Our
Values” campaign, which reached over 30 million Americans and helped drive state-level pushback against
ESG policies.

Kreifels has appeared across national media, conferences, and major platforms discussing ESG, fiduciary
duty, and investor rights, and has served on the board of the Kansas Public Employees Retirement System,
overseeing a multi-billion-dollar pension fund.

1. The Weaponization of Capital and Corporate America

The modern investment landscape has moved far beyond its original purpose of
maximizing returns. Today, large asset managers wield enormous influence over
corporate America through proxy voting—the mechanism that allows shareholders to vote
on company decisions, often delegated to fund managers.

What was once a routine administrative function has become a powerful lever to direct
corporate behavior at scale.

After the 2008 financial crisis, hundreds of billions of dollars in capital were concentrated
in the hands of a few major firms. With that scale came unprecedented influence.

Instead of using that power solely to grow businesses and improve shareholder value,

many asset managers began directing proxy votes toward environmental, social, and
governance (ESG) priorities and diversity, equity, and inclusion (DEI) mandates.
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This shift extended into boardroom composition, executive compensation, and operational
strategy—often independent of consumer demand or financial performance.

“Behaviors are going to have to change...
You have to force behaviors... At BlackRock,
we are forcing behaviors. If you don’t achieve
these levels of impact, your compensation is
going to be impacted.” —Larry Fink

This is not a subtle evolution—it is a structural
change. Capital is no longer being allocated
purely on merit or market signals but is

increasingly used to influence outcomes that sit outside traditional financial objectives.

Companies, in turn, are not always responding to customers or shareholders directly, but
to the concentrated pressure of capital providers who control access to investment.

“This was a way... to sidestep the democratic process...

doing it in corporate boardrooms and pushing it from an
investment standpoint.” —Derek Kreifels

The implications are far-reaching. When executive compensation is tied to DEI metrics,

and boardrooms are reshaped based on quotas rather than experience, the foundational
principles of merit and performance are weakened.

When entire industries or viewpoints are deprioritized—not because they fail economically,
but because they fail ideologically—markets become distorted.

This dynamic helps explain why companies across the country rapidly aligned with
specific social movements—not through organic demand, but through coordinated
financial pressure. It also helps explain why many firms have begun relocating away

from high-regulation, high-pressure environments toward states that prioritize economic
fundamentals.
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At its core, this is a redefinition of how power flows through the economy. Ownership has
been separated from control, and capital has been transformed from a neutral resource
into an instrument of influence—setting the stage for a deeper breakdown in investor
control and fiduciary responsibility.

Attention: Capital has been weaponized—used not just to generate returns, but
to reshape corporate America and societal outcomes, often without the consent
of the investors who actually own it.

2. Loss of Investor Control and the Politicization of Retirement Capital

A key driver of this transformation is the widespread delegation of investor authority.

Most investors—whether individuals, institutions,
or public pension systems—do not directly vote
their shares. Instead, that responsibility is routinely
outsourced to asset managers and proxy advisory
firms, who then exercise voting power across
thousands of companies on behalf of the true
owners of the capital.

This system creates a fundamental disconnect
between ownership and control. Investors may
believe they own a portion of a company, but in practice, they often have little to no
influence over how that company is governed.

What began as a convenience has evolved into a structural vulnerability—one that allows
massive pools of capital to be directed without the knowledge or consent of those who
actually bear the financial risk.

“And at the end of the day, these pension funds that a lot of these men and women
are set on boards of, they’re fiduciaries of, they’re there to be there for the beneficiary
when they go to retire there for the teachers, the firemen, the police, the state
employees. And by politicizing these funds, by introducing issues like climate change
or abortion rights or transgender rights, you name it, it was a wide gambit of social
issues. It really took away from what could be the best returns possible for these
beneficiaries.” —Derek Kreifels
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This loss of control has enabled the politicization of retirement capital at an
unprecedented scale.

Institutional investors, including state pension boards, have often unknowingly allowed
non-financial considerations—ranging from climate activism to broader social policy
objectives—to shape investment decisions.

In doing so, the core principle of fiduciary duty—the obligation to act solely in the financial
best interest of beneficiaries—has been compromised.

“They were doing a lot with our public monies...
Our state funds were investing to destroy one
of our industries... | don’t want it invested
against my values.” —Kevin Freeman, Ph.D.

The consequences are tangible. Entire sectors,
such as oil and gas, have been excluded from

portfolios despite their economic importance and
return potential.

In energy-producing states, this has meant that public funds—built on the strength of
those industries—are being used to undermine the very economic engines that
sustain them.

Reduced diversification leads to diminished opportunity, and diminished opportunity leads
to weaker long-term outcomes for retirees.

State officials have begun to respond through legislation, divestment strategies, and
increased scrutiny. But the damage has already demonstrated how quickly retirement
capital can be redirected when oversight is weak and control is surrendered.

This breakdown in investor control is not an isolated issue—it is the natural consequence
of the power shift outlined in the first section. And it sets the stage for the next critical
question: how can investors reclaim that control and ensure their capital is working for
them, not against them?
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A Attention: When control of your investments is outsourced, your money can be
used in ways that reduce returns, violate fiduciary duty, and conflict directly with

your own financial interests.

3. Reclaiming Ownership: Market-Based Solutions and Value Alignment

Despite these challenges, solutions are emerging that restore investor control and realign
capital with both financial and personal priorities.

These solutions operate within the free market, offering practical tools that empower
investors rather than relying solely on regulation. The same systems that enabled the
concentration of power can now be used to return it to its rightful owners.

One of the most effective tools is the proxy voting audit—a process that examines how
votes have been cast on behalf of investors over time. This analysis reveals whether those
votes align with the investor’s objectives or have been influenced by external agendas.

By identifying these gaps, investors and institutions can take concrete steps to reclaim their
voting authority and reassert control over corporate governance.

“A lot of folks are not aware that when you have an asset
manager managing your investments, you have a proxy
vote, a vote at the shareholder meeting... You're an owner,
you have that right, it's like owning property. And you need
to exercise that right.” —Derek Kreifels

Beyond audits, proxy consulting services now provide research and recommendations that
align voting decisions with investor priorities rather than defaulting to activist frameworks.

Corporate engagement strategies—such as filing shareholder proposals—allow investors
to directly influence company behavior in a transparent and accountable way, restoring a

voice that had been effectively outsourced.
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Another key innovation is the development of custom investment indices. These indices
are intentionally constructed to reward companies that support specific economic or

regional priorities—such as job creation, tax revenue, and infrastructure investment—while
excluding those that actively undermine them.

This creates a direct connection between capital allocation and real-world outcomes,
ensuring that investments reinforce rather than contradict the investor’s interests.

“Imagine, for example... if you had an oil and

gas royalty fund... and then the asset managers
managing the investments voted against oil and gas
every single time. That would be shocking... that's
the kind of stuff that we go in and expose.” - berek Kreiels

These tools reestablish a foundational principle: ownership carries both rights and
responsibilities. When those rights are actively exercised, they drive better governance,

stronger performance, and meaningful alignment between investors and the companies
they own.

What was once a passive system can become an active strategy—one that ensures capital
is deployed with intention and accountability.

This is the natural resolution to the breakdown outlined in the previous sections. If capital
has been weaponized and control has been outsourced, the path forward is clear: reclaim
ownership, restore alignment, and reassert the original purpose of investing.

A Attention: Market-based tools now exist to audit proxy votes, reclaim ownership,

and align your capital with your values—ensuring your investments work for you,
not against you.
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Start Weaponizing Your Money Today with Patriot Mobile. They make
weaponizing your spending easy!

»

»

»

»

»

Patriot Mobile is for Economic War Room Patriots! Patriot Mobile is the ONLY
Conservative wireless provider.

They use a portion of the profits they make to fund causes that align with freedom
and liberty and not the progressive leftist agenda! Other carriers support left-wing
causes you would never support.

Patriot Mobile uses the SAME cell towers that all the other carriers use, so your
service quality will be the same.

They have a variety of packages, so one will fit your budget and you will be
supporting Liberty, Security, and Values.

GO to PatriotMobile.com/ewr | Use Promo Code EWR to get FREE Activation!

Disclaimer: EWR-Media Holdings, LLC maintains an affiliate relationship with Patriot Mobile and receives a portion of fees paid by customer
using the discount code EWR.
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ACTION STEPS:

1.

Visit ProsprAligned to explore tools like proxy voting audits, custom indices, and
consulting services that help you reclaim control of your investments and align
them with your values.

Connect with an NSIC advisor who can help you evaluate and align your
investments with Liberty, Security, and Values.

Evaluate your current investment and retirement accounts to determine who is
exercising proxy voting authority on your behalf, and do not default blindly to large asset
managers or third-party services.

Ask your financial advisor how ESG or DEl-related policies are impacting your portfolio,
including whether any sectors—such as energy—are being excluded, and what that
means for your long-term returns.

Prioritize working with advisors, platforms, and funds that provide full transparency into
how your money is being invested and how proxy votes are cast on your behalf.

Consider value-aligned investment strategies, including custom indices or funds that
support companies driving real economic growth in your community while avoiding
those advancing agendas that conflict with your interests.

Take an active role in your financial future by exercising your ownership rights—support
shareholder proposals focused on performance, request proxy voting audits where
applicable, and educate yourself and others on fiduciary duty so your capital is working
for you, not against you.

ONGOING ACTION STEPS:

1.

4.

Visit TransactionalGold.com to learn more about the gold and silver alternative
and what is happening in your state.

Get the book Pirate Money to learn about the transactional gold and silver
movement sweeping America. Legislation has now passed in Florida, Texas,
Arkansas, Louisiana, Missouri, and Utah! This is the answer to inflation and the
looming threat of CBDC.

Get a copy of According to Plan to better understand these domestic attacks on
our Liberty as well as the overall Marxist plan to consume America.

Seek opportunities to inspire other Americans to stand up for what is right.
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Send them this Economic Battle Plan™ and ask them what they are doing to stand for
America and Liberty!

» Elect Politicians that understand the need to preserve American Liberty.
» Encourage and ask your elected officials to educate themselves.

» Ask them how they are working to strengthen our education system and reverse the
push for Marxist indoctrination. These are big issues, if your representatives are not
aware and working toward solutions directly or indirectly based on their committees,
hold them accountable!

Your support for Transactional Gold and Silver Currency is critical! We have legislation
advancing in 20+ states! Learn about progress in your state at https://transactionalgold.
com/ and click the “Active States” button in the upper right-hand corner.

Check your investments to see if they are helping fund the agendas of Globalist
Elites. If you have a financial advisor insist that they give you an update and
encourage them to become part of the NSIC.

Seek out investment opportunities in patriotic innovations.
Financial Advisors can learn more at www.NSIC.org. Weaponize
your money, your investing, spending, and giving!

ATTENTION: Clients already with a Financial Advisor - Make sure your financial
advisor has your values and interests at heart. Make certain they really understand
what ESG investments mean for our future. Suggest that they become part of

the NSIC institute and nominate them to participate in our online certification at
economicwarroom.com/advisor.

Be certain to buy Kevin’s new book, Pirate Money: Discovering the
Founders” Hidden Plan for Economic Justice and Defeating the
Great Reset. Learn more at www.PirateMoneyBook.com.
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In the Economic War Room®, we encourage Americans to be the “little ships that make the difference.” You
cannot solely rely on the government or the president to solve America’s problems. You have to make a difference.
It is up to you to help take our country back and create a voice for economic liberty. [The little ships are based on
Churchill’s Operation Dynamo that rescued the British Expeditionary Forces in the Miracle of Dunkirk.]

SHAREABLE QUOTES:

“Imagine, for example... if you had an oil and
gas royalty fund... and then the asset managers
managing the investments voted against oil and gas
every single time. That would be shocking... that’s
the kind of stuff that we go in and expose.”

—Derek Kreifles, CEO, Prospr Aligned

“They were doing a lot with our public monies... Our
state funds were investing to destroy one of our
industries... | don’'t want it invested
against my values.”

—Kevin Freeman, Ph.D., CFA & Host Pirate Money Radio

Disclaimer: Timothy Plan is a paid sponsor of EWR-Media Holdings, LLC and its affiliates.

*DISCLAIMER: The Economic War Room® and its affiliates do not provide investment, legal, or tax advice. In cases where guests or others may discuss
investment ideas or political opinions, these should not be viewed or construed as advice. The sole purpose is education and information. And, viewers should
realize that in any case past performance is not indicative of future results. Neither Kevin Freeman, his guests or EWR-Media Holdings, LLC suggests, offers, or
guarantees any specific outcome or profit. You should be aware of the real risk of loss in following any strategy or investment even if discussed on the show or any
show-affiliated materials or websites. This material does not take into account your particular investment objectives, financial situation or needs and is not intended
as recommendations appropriate for you. You must make independent decisions regarding information, investments, or strategies mentioned on this website or on
the show. Before acting on information on economicwarroom.com website or on the show, or any related materials, you should consider whether it is suitable for
your particular circumstances and strongly consider seeking advice from your own legal, tax, financial or investment advisor.
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The EWR Collection Deck — From Kevin Freeman
(List of resources and external links for more information)

Quick Access Links:

About Derek Kreifels

The Weaponization of Capital and Corporate America
Loss of Investor Control and the Politicization of Retirement Capital
Reclaiming Ownership: Market-Based Solutions and Value Alignment
Action Steps

About LSV and the NSIC

[ 1 - Must Read/Watch

Where to Access Economic War Room

On BlazeTV https://get.blazetv.com/economic-war-room/
On The Real Life Network

PatriotAcademy TV https://www.patriotacademy.tv/

Website https://www.economicwarroom.com/

PODCAST https://www.economicwarroom.com/podcasts

Pirate Money Radio on American Family Radio https://PirateMoneyRadio.com

TUVU (download the app on the iTunes or Andriod Store) follow us @EconomicWarRoom

Facebook page https://www.facebook.com/economicwarroom/

Twitter page https://twitter.com/economicwarroom

YouTube page https://www.youtube.com/economicwarroomwithkevinfreeman

Rumble page https://rumble.com/c/c-408647

Link to all Economic Battle Plans™ https://www.economicwarroom.com/battleplans

Pirate Money https://piratemoneybook.com
According To Plan Book https://accordingtoplanbook.com/ewr
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Episodes and Economic Battle Plans™ from all Prior Shows can be found here:
https://www.economicwarroom.com/episodes and https://www.economicwarroom.com/battleplans.

Check out these in particular with application to this topic:

04/23/2026, EP393, Economics 101: Free Markets vs. Socialism, Download Economic Battle Plan™
04/02/2026, EP390, Making ‘Reagan’ | Guest: Mark Joseph | Ep 390, Mark Joseph Download Economic Battle Plan™
03/05/2026, EP386, 7 Family Action Steps to Withstand the Coming ‘Trials by Fire’, Download Economic Battle Plan™

02/26/2026, EP385, A 12-Step Action Plan to Fight Back Against the Four Horsemen of the American Apocalypse,
Download Economic Battle Plan™

02/19/2026, EP384, The Four Horsemen of the American Apocalypse: The Yellow Horse, Peter Schweizer
Download Economic Battle Plan™

02/12/2026, EP383, The Four Horsemen of the American Apocalypse: The Blue Horse, Alex Newman
Download Economic Battle Plan™

02/05/2026, EP382, The Four Horsemen of the American Apocalypse: The Green Horse, Peter Mcllvenna
Download Economic Battle Plan™

01/29/2026, EP381, The Four Horsemen of the American Apocalypse: The Red Horse, Frank Gaffney
Download Economic Battle Plan™

01/22/2026, EP380, Trial by Fire No. 6: Immigration or Invasion?, Download Economic Battle Plan™
01/15/2026, EP379, Trial by Fire No. 5: Demographic Destiny, Download Economic Battle Plan™
01/08/2026, EP378, Trial by Fire No. 4: The Wealth Gap, Download Economic Battle Plan™
12/18/2025, EP375, Trial by Fire No. 3: Programmable Money, Download Economic Battle Plan™
12/11/2025, EP374, Trial by Fire No. 2: Currency Collapse, Download Economic Battle Plan™
12/04/2025, EP373, Power, Climate, and Control: Inside COP30, Craig Rucker Download Economic Battle Plan™
11/20/2025, EP371, Trial by Fire No. 1: The Debt Bomb, Download Economic Battle Plan™
11/13/2025, EP370, Four Horsemen, Six Trials, and a Path Forward , Mike Carter Download Economic Battle Plan™
10/16/2025, EP366, Globalism Exposed: Threats to Liberty, Finance, and Faith, Alex Newman Download Economic Battle Plan™
10/09/2025, EP365, Powerful Legacy of Charlie Kirk and What's Next for TPUSA, Doug DeGroote, Charlie Kirk
Download Economic Battle Plan™
09/04/2025, EP360, Youth-Driven Socialism Surge Shakes New York Mayoral Race, Download Economic Battle Plan™
08/28/2025, EP359, Has Gen Z Turned to the Dark Side?, Ryan Helfenbein Download Economic Battle Plan™
07/31/2025, EP355, 5 Free-Market Secrets to Reignite the American Dream & Shrink the Wealth Gap,
Download Economic Battle Plan™
06/26/2025, EP350, 1971: The Year That Changed America Forever, Dr. Dave Brat Download Economic Battle Plan™
06/19/2025, EP349, State Leadership in Action: Protecting Economic Freedom, Marlo Oaks Download Economic Battle Plan™
04/10/2025, EP340, Is Wall Street Sleeping with the Enemy?, Justin Bernier Download Economic Battle Plan™
12/19/2024, EP324, The Corporate Transparency Act: What Every Small Business Owner Needs to Know! , Jacki Deason
Download Economic Battle Plan™
12/05/2024, EP322, DEI: A Corporate Bust? Navigating Diversity in Business, Lathan Watts Download Economic Battle Plan™
11/21/2024, EP320, Is DEI Killing the American Dream for Black Americans?, Donna Jackson Download Economic Battle Plan™
10/17/2024, EP315, Election 2024: Your Values Are at Stake, Download Economic Battle Plan™
10/03/2024, EP313, Election 2024: Your Liberty is at Stake, Download Economic Battle Plan™
09/26/2024, EP312, Liberty, Wokeism, and America’s Future, Charlie Kirk Download Economic Battle Plan™
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https://economicwarroom.com/sites/default/files/2025-12/ep375_Economic_Battle_Plan%E2%84%A2_Trial_by_Fire_%203_Programmable_Money.pdf
https://economicwarroom.com/sites/default/files/2025-12/ep374_Economic_Battle_Plan%E2%84%A2_Trial_by_Fire_%202_Currency_Collapse.pdf
https://economicwarroom.com/sites/default/files/2025-11/ep373_Economic_Battle_Plan%E2%84%A2_COP30_Hyprocrisy.pdf
https://economicwarroom.com/sites/default/files/2025-11/ep371_Economic_Battle_Plan_Trial_By_Fire_No_1_Debt_Bomb.pdf
https://economicwarroom.com/sites/default/files/2025-11/ep370_Economic_Battle_Plan_4_Horseman_of_American_Apocalypse.pdf
https://economicwarroom.com/sites/default/files/2025-10/ep366_Economic_Battle_Plan_Alex_Newman.pdf
https://economicwarroom.com/sites/default/files/2025-10/ep365_Economic_Battle_Plan_Legacy_of_Charlie_Kirk.pdf
https://economicwarroom.com/sites/default/files/2025-08/ep360_Economic_Battle_Plan_Rise_of_Mamdani.pdf
https://economicwarroom.com/sites/default/files/2025-08/ep359_Economic_Battle_Plan_Ryan_Helfenbein.pdf
https://economicwarroom.com/sites/default/files/2025-07/ep355_Economic_Battle_Plan_Big_Beautifull_Bill.pdf
https://economicwarroom.com/sites/default/files/2025-06/ep350_Economic_Battle_Plan_1971_Dave_Brat.pdf
https://economicwarroom.com/sites/default/files/2025-06/ep349_Economic_Battle_Plan_Marlo_Oaks.pdf
https://economicwarroom.com/sites/default/files/2025-03/ep340_Economic_Battle_Plan_National_Security_Index.pdf
https://economicwarroom.com/sites/default/files/2024-12/ep324_Economic_Battle_Plan_Jacki-Deason.pdf
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https://www.foxbusiness.com/politics/consumer-group-issues-alert-blackrocks-woke-crusade-no-regard-american-families
https://www.foxbusiness.com/politics/consumer-group-issues-alert-blackrocks-woke-crusade-no-regard-american-families
https://www.foxnews.com/politics/utah-state-treasurer-leader-movement-corporate-wokeness-says-esg-part-satans-plan
https://www.foxnews.com/politics/utah-state-treasurer-leader-movement-corporate-wokeness-says-esg-part-satans-plan
https://www.nationalreview.com/2022/01/larry-fink-and-the-wrong-kind-of-capitalism/?utm_source=chatgpt.com
https://www.realclearmarkets.com/articles/2022/06/01/as_larry_fink_retreats_rhetorically_his_incoherence_grows_louder_834904.html?utm_source=chatgpt.com
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https://www.nationalreview.com/2025/03/driving-a-stake-through-stakeholder-capitalism/?utm_source=chatgpt.com
https://www.politico.com/newsletters/the-long-game/2025/01/07/wall-streets-messy-climate-journey-00196835
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Loss of Investor Control and the Politicization of Retirement Capital

Court ruling bolsters Oklahoma anti-ESG law
https://ocpathink.org/post/independent-journalism/court-ruling-bolsters-oklahoma-anti-esg-law

Federal Court Determines American Airlines, Inc., 401(k) Plan Fiduciaries Breached Their ERISA Fiduciary Duty of
Loyalty to Employees by Pursuing ESG Policy Goals
https://www.paulhastings.com/insights/phast-track-legal-insights-on-environment-energy-and-infrastructure/feder-
al-court-determines-american-airlines-inc-breached-erisa-fiduciary-duty-of-loyalty-to-employees

Court Finds American Airlines Liable for Breach of Fiduciary Duty of Loyalty to its 401(k) Plans Because it Allowed
BlackRock to Pursue ESG Objectives in its Proxy Voting
https://www.truckerhuss.com/newsletter/court-finds-american-airlines-liable-for-breach-of-fiduciary-duty-of-loyalty-to-

its-401k-plans/

American Airlines Breaches Fiduciary Duty of Loyalty with BlackRock ESG Funds in 401(k) Plans
https://www.millercanfield.com/resources-American-Airlines-Breaches-Fiduciary-Duty-of-Loyalty-Black-
Rock-ESG-Funds-401k-Plans.html

Judge Finds American Airlines Breached its Fiduciary Duty of Loyalty with BlackRock ESG Funds in 401(k) Plans
https://www.jdsupra.com/legalnews/judge-finds-american-airlines-breached-7173167/

Red States Have Begun Pulling Money from BlackRock. Now What
https://www.realclearmarkets.com/articles/2023/01/11/red_states _have_begun_pulling_from_blackrock_now_
what_874908.html

Protect Investors, Boost Competition In Proxy Advisory Services
https://www.realclearmarkets.com/articles/2024/06/26/protect_investors_boost_competition_in_proxy advisory_ser-
vices_1040073.html

Emphasis On ESG Investing Will Compromise Future Retirements
https://www.realclearmarkets.com/articles/2021/11/19/emphasis_on_esg_investing_will_compromise_future_retire-
ments_804118.html

Oklahoma’s Anti-ESG Law Is Not Hurting Sooner State Taxpayers or Retirees
https://www.realclearenergy.org/articles/2024/06/13/oklahomas_anti-esg_law_is_not_hurting_sooner_state taxpay-
ers_or_retirees_1038011.html

Proxy Advisory Firms and the Need for SEC Protection of Investors’ Fiduciary Interests
https://www.nationalreview.com/2020/07/proxy-advisory-firms-and-the-need-for-sec-protection-of-investors-fiducia-

ry-interests/
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Reclaiming Ownership: Market-Based Solutions and Value Alignment

Proxy adviser ISS expands offerings for ‘ESG skeptic’ clients
https://www.reuters.com/sustainability/boards-policy-regulation/proxy-adviser-iss-expands-offerings-esg-skeptic-cli-
ents-2024-03-04/

How Bowyer Research is reshaping proxy voting on the right
https://www.ir-impact.com/2026/02/you-sit-down-with-tax-collectors-and-prostitutes-how-bowyer-research-is-reshap-
ing-proxy-voting-on-the-right/

Indiana committee adopts ESG-skeptic proxy guidelines
https://ballotpedia.org/Indiana_committee _adopts ESG-skeptic_proxy guidelines_(2025)

TSET Investment Board Adopts Anti-ESG Policies Backed by State Treasurer
https://www.southwestledger.news/news/tset-investment-board-adopts-anti-esg-policies-backed-state-treasurer

Red state treasurer reveals why state financial officers have ‘obligation’ to combat ESG, DEI
https://www.foxnews.com/politics/red-state-treasurer-reveals-why-state-financial-officers-have-obligation-to-combat-
esg-dei-duty-of-care

Proxy Voting Strategy & Research | Align Every Vote
https://prospraligned.com/proxy-voting-strategy-and-research/

Custom Index Consulting https://prospraligned.com/custom-index-consulting/

Protecting American Investors from Foreign-Owned and Politically-Motivated Proxy Advisors
https://www.whitehouse.gov/presidential-actions/2025/12/protecting-american-investors-from-foreign-owned-and-pol-
itically-motivated-proxy-advisors/

Fact Sheet: President Donald J. Trump Protects American Investors from Foreign-Owned and Politically-Motivated
Proxy Advisors
https://www.whitehouse.gov/fact-sheets/2025/12/fact-sheet-president-donald-j-trump-protects-american-inves-
tors-from-foreign-owned-and-politically-motivated-proxy-advisors/

New ‘anti-DEI’ index fund launches to only invest in companies that hire based on merit
https://www.foxbusiness.com/media/new-anti-dei-index-fund-only-invest-companies-hire-based-merit

1792 Exchange https://1792exchange.com/

Texas pulls $8.5B from BlackRock in stunning blow to ESG movement
https://www.foxbusiness.com/politics/texas-pulls-8-5-billion-blackrock-stunning-blow-esg-movement

Treasurer Loftis Divests from Disney https://x.com/SFOF_States/status/1732818253435523556

Our Money Our Values https://ourmoneyourvalues.com/

Page 19


https://www.economicwarroom.com
https://www.reuters.com/sustainability/boards-policy-regulation/proxy-adviser-iss-expands-offerings-esg-skeptic-clients-2024-03-04/
https://www.reuters.com/sustainability/boards-policy-regulation/proxy-adviser-iss-expands-offerings-esg-skeptic-clients-2024-03-04/
https://www.ir-impact.com/2026/02/you-sit-down-with-tax-collectors-and-prostitutes-how-bowyer-research-is-reshaping-proxy-voting-on-the-right/
https://www.ir-impact.com/2026/02/you-sit-down-with-tax-collectors-and-prostitutes-how-bowyer-research-is-reshaping-proxy-voting-on-the-right/
https://ballotpedia.org/Indiana_committee_adopts_ESG-skeptic_proxy_guidelines_(2025)
https://www.southwestledger.news/news/tset-investment-board-adopts-anti-esg-policies-backed-state-treasurer
https://www.foxnews.com/politics/red-state-treasurer-reveals-why-state-financial-officers-have-obligation-to-combat-esg-dei-duty-of-care
https://www.foxnews.com/politics/red-state-treasurer-reveals-why-state-financial-officers-have-obligation-to-combat-esg-dei-duty-of-care
https://prospraligned.com/proxy-voting-strategy-and-research/?utm_source=chatgpt.com
https://prospraligned.com/custom-index-consulting/?utm_source=chatgpt.com
https://www.whitehouse.gov/presidential-actions/2025/12/protecting-american-investors-from-foreign-owned-and-politically-motivated-proxy-advisors/?utm_source=chatgpt.com
https://www.whitehouse.gov/presidential-actions/2025/12/protecting-american-investors-from-foreign-owned-and-politically-motivated-proxy-advisors/?utm_source=chatgpt.com
https://www.whitehouse.gov/fact-sheets/2025/12/fact-sheet-president-donald-j-trump-protects-american-investors-from-foreign-owned-and-politically-motivated-proxy-advisors/?utm_source=chatgpt.com
https://www.whitehouse.gov/fact-sheets/2025/12/fact-sheet-president-donald-j-trump-protects-american-investors-from-foreign-owned-and-politically-motivated-proxy-advisors/?utm_source=chatgpt.com
https://www.foxbusiness.com/media/new-anti-dei-index-fund-only-invest-companies-hire-based-merit?utm_source=chatgpt.com
https://1792exchange.com/
https://www.foxbusiness.com/politics/texas-pulls-8-5-billion-blackrock-stunning-blow-esg-movement
https://x.com/SFOF_States/status/1732818253435523556
https://ourmoneyourvalues.com/

ESG, DEI, AND PROXY VOTING 1 0 -394

CLEARED FOR RELEASE 04/30/2026
[Economic Battle Plan™ points: 98]

Action Steps

Visit Prosper Aligned to explore tools like proxy voting audits, custom indices, and consulting services
that help you reclaim control of your investments and align them with your values.

Connect with an NSIC advisor who can help you evaluate and align your investments with Liberty, Securi-
ty, and Values.

Subscribe to BLAZETV (Use the code ECON) https://blazetv.com/econ

Watch The Economic War Room episode on the Economic War of the Heart

If you're conservative, you need to be careful where you put your money
https://www.wnd.com/2022/07/conservative-need-careful-put-money/

Check your relationship with your current service providers htips://1792exchange.com/spotlightreports/

About LSV Investing and the NSIC

NSIC website https://www.nsic.org/

Pentagon ‘Matchmakers’ Aim to Keep US Tech Firms from Taking Chinese Money
https://www.defenseone.com/technology/2019/05/pentagon-matchmakers-aim-keep-tech-firms-taking-chinese-
money/156944/

Pentagon seeking patriotic investors to fund American small drones
https://www.cnn.com/2019/08/26/politics/pentagon-american-drones-investors/index.html

Put America’s National Security First, Not Investments in China’s Threat to It
https://www.centerforsecuritypolicy.org/2019/08/27/put-americas-national-security-first-not-investments-in-chinas-
threat-to-it/

To counter China, Pentagon wants to create patriotic investors
https://www.defensenews.com/pentagon/2019/05/10/to-counter-china-pentagon-wants-to-create-patriotic-inves-
tors/

Pentagon Wary of Adversaries Buying Defense Firms Amid Economic Crisis
https://breakingdefense.com/2020/04/pentagon-wary-of-adversaries-buying-defense-firms-amid-economic-crisis/

Ellen Lord Warns of Economic Warfare During Pandemic
https://www.afcea.org/content/ellen-lord-warns-economic-warfare-during-pandemic

The Doolittle Institute: An Air Force Research Laboratory Innovation Institute https://doolittleinstitute.org/
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American businesses have the power to change China’s behavior. Time to step up.

https://www.washingtonpost.com/opinions/2020/07/03/american-businesses-have-power-change-chinas-behav-
ior-time-step-up/#comments-wrapper

Why ESG Is a Train Wreck and the LSV Investment Solution

https://www.realclearenergy.org/video/2021/09/08/why_esg_is_a_train_wreck_waiting_to_happen_and_the Isv_in-
vestment_solution_793521.html

The Need for Patriotic Investors
https://globaleconomicwarfare.com/2019/05/the-need-for-patriotic-investors/

Invest in Liberty, Security, and Values, Not ESG: Freeman
https://www.ntd.com/invest-in-liberty-security-and-values-not-esg-freeman_823857.html

Note: The Economic Battle Plan™ contains hyperlinks to other Internet sites not under the editorial control of EWR-Media Holdings, LLC.
These hyperlinks are not express or implied endorsements or approvals by EWR-Media Holdings, LLC, of any products, services or information
available from these 3rd party sites. Links to these 3rd party sites are open source links that may require subscription or registration.
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