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Why Your Investments Should Reflect Your Values

Background Briefing:  There’s a new trend in investing that has gone beyond anything we 
ever imagined. And while it is offered as a choice for investors, there are cases where it is being 
imposed whether you like it or not. Over $40 trillion of money is now allocated to this trend and 
it could have a huge impact on your returns and your way of life.

The hottest area of investing today is ESG, which stands for Environmental, Social, and 
Governance. To some, ESG means “sustainable investing.” Over $40 trillion worldwide has been 
dedicated to ESG, up from $30 trillion just two years earlier. That’s truly amazing. This trend 
developed very rapidly and is the 
talk of Wall Street. But what does it 
really mean? 

The reality is that ESG is 
weaponized by globalism against 
traditional American values and the 
American economy. Your money 
may be targeted against you 
without you knowing it.
 

https://www.cnbc.com/2020/02/22/tech-and-energy-are-teaming-up-creating-a-market-that-could-grow-
500percent-in-the-next-5-years.html

Your Mission: To understand the potential agenda of ESG 
investments and better understand how you can align your 
investments with your values.

“Sustainable investing has become one of the buzziest trends sweeping 
Wall Street. There are now dozens of conferences organized around 
the topic. Consulting firms and private foundations are spreading the 
gospel. Trillions of dollars are piling in.

There’s just one problem: No one is entirely sure what it is exactly or 
how to define it…” –Financial-Planning.com

https://www.economicwarroom.com
https://www.cnbc.com/2020/02/22/tech-and-energy-are-teaming-up-creating-a-market-that-could-grow-500percent-in-the-next-5-years.html
https://www.cnbc.com/2020/02/22/tech-and-energy-are-teaming-up-creating-a-market-that-could-grow-500percent-in-the-next-5-years.html
http://Financial-Planning.com
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Ep. 3.80 (OSINT) This is an Economic War Room® exclusive teaching series 
includes quotes and summaries from Kevin Freeman. 

1.	 The Reality of ESG – What does it Mean?

	» “The reality is that ESG is a buzzword 
with different meaning to different 
people and therein lies the problem. 

	» It is so wide open that people can 
have all sorts of agendas at work. 
Some investors want to “save the 
planet.” For others, it’s a hot new 
marketing gimmick to attract money. 
Still others want to push a certain political agenda and use your money to do it.

	» The goal is to use investment dollars to promote a certain outcome. With ESG, 
investment returns are no longer the main goal. 

NOTE: While the specifics may be nebulous, it seems obvious that the generalities are 
clustered around left-leaning political ideals.

2.	 ESG’s #1 issue is Climate change. While everyone wants clean air, water, a safe 
environment, and fair corporate operations, you should decide if their approach 
aligns with your values.

 
From Pensions and Investments magazine:

Climate change moves to top of investors’ list of ESG issues

Hazel Bradford September 16, 2019 

“As institutional investors spend an increasing amount of time thinking about 
environmental, social and governance risks and strategies for dealing with them, the 
issue of climate change continues to push its way to the top of the list.

https://www.economicwarroom.com
https://www.pionline.com/esg/climate-change-moves-top-investors-list-esg-issues
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According to the U.S. SIF Foundation’s biennial Report on U.S. Sustainable, 
Responsible and Impact Investing Trends, released late last year, ‘climate change/
carbon” was the top ESG criterion for money managers…’”

	» There should be no doubt that the trillions of dollars in ESG are now being 
weaponized to fight climate change. That is clearly the top priority for money 
managers. But is that your top priority?

At issue:
A.	 When money managers are focused on getting the best investment returns, 

and that’s what you want, your interests are aligned.
B.	 Or, if you want a manager to focus on a specific social goal and they do that, 

your interests are aligned.
C.	 But what happens if you want a manager to focus on getting the best 

returns, but they want to use your money to achieve their social priorities? 
That’s a problem. By definition, you are sacrificing money to achieve their 
purpose.

ALERT: Larry Fink, the CEO of the world’s largest investment manager Blackrock 
(with $7 trillion in assets), said that his primary goal was NOT simply to produce 
the best return for investors. That would remain “a” goal but not the top goal  
going forward.

	» From Forbes:

BlackRock’s Larry Fink Shifts Fund’s Investment Strategy To Address Climate Change
Forbes, January 14, 2020 by Lisette Voytko

Topline: BlackRock founder and chief executive Larry Fink said in his influential 
annual letter to CEOs that the fund will refocus investments on more sustainable 
options and less on those impacting climate change, like coal…

https://www.economicwarroom.com
https://www.forbes.com/sites/lisettevoytko/2020/01/14/blackrocks-larry-fink-shifts-funds-investment-strategy-to-address-climate-change/
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The question is WHY?

In an article titled “Larry Fink’s Latest Sermon,” the Journal said:

“Mr. Fink gets attention because BlackRock is the world’s largest asset manager, with 
some $7.43 trillion in client assets. He is now threatening to vote against corporate 
directors and management if they don’t do what he says, and he is especially 
exercised about climate change. 

He is demanding that companies disclose climate risks and wants to see their plans 
to operate under scenarios in which warming is limited to fewer than two degrees 
Celsius this century. Corporations 
in which BlackRock invests will also 
have to comply with the rules 
from a “Sustainability Accounting 
Standards Board” on issues such 
as labor practices and workforce 
diversity. “Disclosure should be 
a means to achieving a more 
sustainable and inclusive capitalism,” 

Mr. Fink writes…

BlackRock is a fiduciary and as such is legally obligated to act in its clients’ best 
interest. This is ostensibly why BlackRock has voted against more than 80% of the 
climate resolutions on proxy ballots by activist shareholders.

 But suddenly Mr. Fink is prioritizing the interests of liberal politicians and pressure 
groups. We can’t help but wonder if Mr. Fink, after a profitable life in business, is 
auditioning to be Treasury Secretary in, say, the Warren Presidency. His “stakeholder” 
notions sound similar to her plans to put American corporations further under the 
government’s thumb.”

–Wall Street Journal

https://www.economicwarroom.com
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3.	 A Dereliction of Duty - Now, ESG has given managers a sort of “slush fund” to pursue 
what they prioritize with your money. Because the definition is so ill-defined, this 
leaves open the door to massive potential malfeasance.

The publication Economy and Markets called this action “Blackrock’s Dereliction of 
Duty.” Here are their points:

“The largest money management firm in the world and almost 200 CEOs of leading 
companies just told us that they will use our investment dollars to affect social 
changes however they see fit. That’s not their job.

If they want to use their personal funds to pursue social issues, great. But company 
resources are meant to be dedicated to running the business in a way that benefits 
the owners of capital. The only shared goal that management can identify is 
maximizing shareholder value, then individuals can use their gains to pursue whatever 
social goals appeal to them individually.”

This isn’t a free lunch.

	» I have to think that Fink and the managers at Blackrock do their best every day to 
increase the returns to investors. By changing their investment decisions based on 
something other than returns, they must be choosing less attractive investments 
or else they’d already be in them. Put another way, if the companies that Blackrock 
is targeting for divestment were already out of favor, then Blackrock wouldn’t own 
them in the first place.

	» The same goes for the CEOs. They must be changing their management decisions 
to include concerns beyond the prudent management of capital for the highest 
growth of the business. Every dollar they move from that effort is an investor’s 
dollar used for something other than the original purpose.

	» There’s very little pushback against these moves. Few are willing to stand up and 
be seen as acting against climate change initiatives or stronger communities. 
But that’s not the issue. The question is, who gets to decide? Should each of us 
be able to put our capital where we think it is best served for growth, protecting 
the environment, and improving our communities, or do we hand the last two 
responsibilities to unelected CEOs who are using our money?

https://www.economicwarroom.com
https://economyandmarkets.com/markets/investing/blackrocks-dereliction-of-duty/
https://economyandmarkets.com/markets/investing/blackrocks-dereliction-of-duty/
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	» If recent trends are any indication, the decision has already been made. We’re 
giving up returns in our individual stock investments and mutual funds so that 
investment managers and CEOs can pursue what they think is best.”

“Does this seem right to you? Big money managers take 
their client’s money and use it to push a political agenda 
with possibly personal motives? Historically, the motive for 
managers has been to maximize returns.” –Kevin Freeman

4.	 So if there is a political agenda, what do voters say about climate change priorities?

	» Recent surveys have shown that climate change, for example, is nowhere near the 
top priority for voters as noted by the Washington Free Beacon:

	» A survey conducted by the nonprofit American Council for Capital Formation along 
with Morning Consult showed the top five priorities among likely 2020 voters are 
(in order, with percentages): the economy (19), health care (16), national security 
(8), gun policy (8), and seniors’ issues (8).

	» After those issues, climate change was tied with immigration at 7 percent.”

	» And the subject is deeply divisive between Republicans and Democrats. According 
to a recent Pew Research survey, 
67% of Democrats believe that 
climate should be a top priority but 
only 21% of Republicans. 

	» What this means is that over 
$40 trillion has essentially been 
weaponized to favor Democrats 
either directly or indirectly. But the 
truth is that it’s not their money! 
This is the worst type of elitism and 
it will have profound consequences.

https://www.economicwarroom.com
https://freebeacon.com/issues/poll-climate-change-not-a-top-priority-for-most-adults/
https://freebeacon.com/issues/poll-climate-change-not-a-top-priority-for-most-adults/
https://www.brookings.edu/research/the-challenging-politics-of-climate-change/
https://www.brookings.edu/research/the-challenging-politics-of-climate-change/
https://www.brookings.edu/research/the-challenging-politics-of-climate-change/
https://www.brookings.edu/research/the-challenging-politics-of-climate-change/
https://www.brookings.edu/research/the-challenging-politics-of-climate-change/
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5.	 ESG could be a bad investment and a bubble in the making.

	» One consequence already underway is that our markets have been skewed by all 
the money moving to ESG.

	» A potential bubble?  JP Morgan’s equity chief wrote recently that ESG may be a 
“bubble in the making.” 

	→ His argument is that investors aren’t paying enough attention to corporate 
fundamentals and that trades will get crowded as everyone piles into the 
same investments. 

	» He has a point and we are seeing that bear out now. Two performance darlings of 
the market have been Tesla and Beyond Meat. Both are classic ESG stories, one 
as an electric car maker and the other a producer of plant-based proteins. Neither 
is the market leader in sales in their industry. 

	» In fact, each has a relatively small market share and limited profits compared to 
traditional competitors. Yet both have experienced a massive influx of investment 
dollars into their stocks and have huge market caps compared to their peers with 
higher sales and profits. Is this a bubble? JP Morgan seems to think so and offers 
strategies to avoid problems if the bubble bursts.

Lessons In History: ESG can snag even the best investors. One example can be 
seen in recent reports that Warren Buffet was caught in a solar company that many 
now call a Ponzi scheme. From the Sacramento Bee:

How a California solar company conned a legendary investor, NASCAR and others in 
Ponzi scheme By Dale Kasler, 1/30/20

The victims of a nearly $1 billion solar-energy Ponzi scheme in Benicia sound like a 
who’s-who of American business: Warren Buffett’s conglomerate. Paint manufacturer 
Sherwin-Williams Co. Insurance giant Progressive Corp.

Some of the nation’s most sophisticated investors got conned by DC Solar Solutions 
Inc., the bankrupt, crooked company that made mobile generators powered by solar 

https://www.economicwarroom.com
https://www.businessinsider.in/stock-market/news/jpmorgans-equity-chief-told-us-why-esg-investing-is-a-bubble-in-the-making-and-explained-how-to-avoid-the-reckoning-when-it-bursts/articleshow/73087225.cms
https://www.businessinsider.in/stock-market/news/jpmorgans-equity-chief-told-us-why-esg-investing-is-a-bubble-in-the-making-and-explained-how-to-avoid-the-reckoning-when-it-bursts/articleshow/73087225.cms
https://www.sacbee.com/news/business/article239721438.html
https://www.sacbee.com/news/business/article239721438.html
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panels. Court records and financial statements reveal roughly a dozen companies fell 
for DC Solar’s promises of profits and tax benefits, from a $43 billion Pasadena bank 
to a Philadelphia company with experience investing in solar farms.

There is no doubt that the primary allure of that company was the idea that it was 
“green.” This stands as a stark warning of the risks of an ESG bubble.

6.	 Making Sure Your Investments Reflect Your Values – Many ESG Stocks are big on 
China Investments.

NOTE: WE DO NOT provide investment advice on this show. That’s not our purpose. 
We can’t tell you if there’s a bubble or not or what you should do about it. But we can 
make the point that your investments ought to reflect your values, and not those of 
your investment manager. We can also point out the massive hypocrisy at play.

	» The same investment managers who want to promote ESG in America may also 
be heavy investors in China. But how do Chinese investments stack up in relation 
to ESG?

	» In reality, China is terrible in all three areas. This is China:

1)	 One of the worst polluters on the planet. 
2)	 Their carbon emissions are off the chart compared to ours. 
3)	 And, they score no better on the Social criteria.

	» This is a nation that has imprisoned a large portion of their Muslim population. 

	» They persecute Christians.

	» They do organ harvesting for money.

	» Their one-child policy killed millions of females.

	» They monitor their people and provide social credit scores to control behavior. 

	» Finally, they provide no real governance for foreign shareholders.

https://www.economicwarroom.com
https://www.forbes.com/sites/rrapier/2018/07/01/china-emits-more-carbon-dioxide-than-the-u-s-and-eu-combined/
https://www.forbes.com/sites/rrapier/2018/07/01/china-emits-more-carbon-dioxide-than-the-u-s-and-eu-combined/
https://www.theguardian.com/world/2019/jan/13/china-christians-religious-persecution-translation-bible
https://www.theguardian.com/world/2019/jan/13/china-christians-religious-persecution-translation-bible
https://www.nbcnews.com/news/world/china-forcefully-harvests-organs-detainees-tribunal-concludes-n1018646
https://www.thedailybeast.com/one-child-nation-inside-chinas-horrifying-child-killing-policy
https://www.wsj.com/articles/chinas-new-tool-for-social-control-a-credit-rating-for-everything-1480351590
https://finance.yahoo.com/news/how-u-slisted-chinese-companies-are-squeezing-out-minority-investors-172606715.html
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“Chinese corporations serve the government, not the shareholders. 
Chinese environmental malpractice hurts everyone. Shouldn’t “woke” 
investors oppose Chinese shares on all counts, E, S, and G? And we 
have not even begun to mention the international security threats that 
China poses. If divestment from things that could harm the planet is so 
important, why not divest China? Unfortunately, the opposite has been 
underway.” –Kevin Freeman

	» At the same time that Larry Fink is planning to go “all in” for ESG, he is also seeking 
a much bigger presence for Blackrock in China according to an October 2, 2019 
story in The Wall Street Journal:

“China is a market BlackRock has long coveted. The New York-based company….
has had a presence in the world’s second-largest economy for more than a 
decade and its top leadership has earmarked China as a priority.”

	» Fink knows full well that when you are in China, you play by their rules or you don’t 
play at all. There is no way that Blackrock will demand ESG priorities from Beijing.

	» Blackrock and Fink are not the only hypocrites in regard to ESG. There is a huge 
push to divest from Fossil Fuels, as shown in the chart. Something like $12 trillion 
has already been pulled from fossil-fuel related investments.

	» https://upload.wikimedia.org/wikipedia/commons/thumb/4/43/Divestment_
growth_en.svg/800px-Divestment_growth_en.svg.png 

 

https://www.economicwarroom.com
https://www.theepochtimes.com/chinas-environmental-malpractice-hurts-everyone_3221989.html
https://www.sacbee.com/news/business/article239721438.html
https://www.sacbee.com/news/business/article239721438.html
https://www.sacbee.com/news/business/article239721438.html
https://upload.wikimedia.org/wikipedia/commons/thumb/4/43/Divestment_growth_en.svg/800px-Divestment_growth_en.svg.png
https://upload.wikimedia.org/wikipedia/commons/thumb/4/43/Divestment_growth_en.svg/800px-Divestment_growth_en.svg.png
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7.	 This is Economic Warfare - An Example of the Typical Hypocrisy with ESG and the 
progressive left.

	» The hypocrisy is incredible. It even extended to students at Oxford who took over 
a building to protest the fact that the University endowment owns shares in fossil 
fuel companies. 

From The Blaze news service:

Students: We demand the school sell its stock in fossil fuels. Professor: I can’t do that, 
but I’ll turn off the gas heating for you

January 31, 2020–A professor at St. John’s College, Oxford University, just taught 
student protesters an invaluable lesson in personal sacrifice.

According to the school newspaper, Oxford students have been occupying St. John’s 
College since Wednesday in protest of the school’s investments in fossil fuels. Dozens 
of students have reportedly set up camp in the front quad with signs and banners, 
vowing to remain until their demands are met.

The response? I can’t sell the funds, but I can turn off the heat if you’d like.

“You are right that I am being provocative, but I am provoking some clear thinking, I 
hope,” Parker responded. “It is all too easy to request others to do things that carry 
no personal cost to yourself. The question is whether you and others are prepared 
to make personal sacrifices 
to achieve the goals of 
environmental improvement 
(which I support as a goal).”

	» This is the real problem. 
Hypocrites are all too willing 
to weaponize your money 
to support their supposed 
values but are unwilling  
to make sacrifices on  
their own.

https://www.economicwarroom.com
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8.	 There is some good news. There’s at least one Securities and Exchange commission 
regulator who is looking into this. 

	» Commissioner Hester M. Peirce warned against an “elite crowd pledging loudly to 
spend virtuously other people’s money…”

	» Ultimately, using your money to promote their agenda could be deemed a 
violation of Fiduciary Duty (at least during the Trump years.) 

	» If that’s the case, managers would have to go back to looking for the best returns 
rather than promoting their agendas.

9.	 A Note From Kevin Freeman:

	» Remember that it’s OK for managers to avoid certain stocks if you disclose it first, 
its limited, or it is to match what the client wants.

	» Also, it’s ok to focus on certain areas if that matches with what the client wants.

	» But, how is it OK for a manager to take your money and push their agenda?

	» There is already over $40 trillion weaponized for a certain globalist agenda. So 
how do you fight back?

10.	  There are solutions to consider to help counter the progressive left agenda above:

We believe the answer is: YOU using your MONEY to promote the values YOU  
hold dear.

	» The Bible says in Luke 16: 11 (NIV)

	 “So if you have not been trustworthy in handling worldly wealth, who will  
trust you with true riches?”

	» Just before that, in Luke 16:10 it says…

“If you are faithful in little, you can be trusted with much.”

https://www.economicwarroom.com
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We are building the NSIC Institute. NSIC stands for National Security Investment 
Consultant. 

	» The NSIC is training financial advisors to help their clients use their portfolios to 
further their values.

	» It’s like what Larry Fink is trying to do at Blackrock with your money. But in this case, 
the advisor wants to promote your values with your money and not Larry Fink’s. 

	» We are in the early stages but have already held two pilot classes. We hope to 
rollout a national program soon. If you’d like to learn more, visit NSIC.org. 

If you care about aligning your investments with your values, ask your stockbroker, 
financial planner, insurance agent, or accountant to consider attending. Let them 
know you want them to get trained on how to weaponize your money on your behalf.

The critical focus issues are:

Learn more at nsic.org. 

https://www.economicwarroom.com
http://NSIC.org
https://www.nsic.org
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Why you should care?

	→ Some fund managers may be taking your money and using it to pushing 
their agenda. 

	→ Despite today’s bear market, ESG funds as a segment have grown 
significantly and could create the next bubble. 

	→ ESG could have a big impact on your way of life and your returns.

	→ There is $40 trillion dollars weaponized towards a globalist agenda. There 
needs to be a response to this!

	→ The concept of ESG may sound good, but the fact that it is not defined. And 
fund managers seem to clearly violate stated ESG principles with China 
investments proving their hypocrisy. 

	→ You Believe in a Strong National Defense, Free Market Economics, and 
Judeo-Christian Values

https://www.economicwarroom.com
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In the Economic War Room, we encourage Americans to be the “small ships that make 
the difference.” You cannot solely rely on the government or the president to solve your 
problems. You have to make a difference. It is up to you to help take our country back and 
create a voice for economic liberty.

Action Steps: 
Share this battle plan with your friends and your financial advisors.

1.	 If you have a financial advisor, make sure they are aligning your investments with 
your values. 

2.	 Ask them to consider participating in the National Security Consultant Institutes 
online classes coming soon from Liberty University. 

3.	 Using your MONEY to promote the values YOU hold dear.

	→ The Bible says in Luke 16: 11 (NIV), “So if you have not been trustworthy in 
handling worldly wealth, who will trust you with true riches?”

	→ In Luke 16:10 it says, “If you are faithful in little, you can be trusted with much.”

	→ Tell your financial stockbroker, financial planner, insurance agent, or 
accountant that you want them to get trained on how to weaponize your 
money on your behalf.

4.	 Learn more about the NSIC at NSIC.org. 

5.	 Send this battle plan to friends and ask them to sign up for our weekly battle plan 
updates (https://www.economicwarroom.com). Be sure to catch the data and 
footnotes below for more documentation. We want you to have access to key 
information to make intelligent decisions. 

https://www.economicwarroom.com
https://www.nsic.org
https://www.economicwarroom.com
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We need more Economic Patriots on the team! Consider what you can do now to 
help strengthen America or even help someone in need. Keep in touch with your 
congressional representatives. Choose from the list or set your own goals:
•	 Get others to sign up on our website (https://www.economicwarroom.com) 

and review our free weekly Economic Battle PlansTM. Each of these will address 
critical solutions to the threats highlighted in this briefing.

•	 Subscribe to BlazeTV and please use our code (ECON) from that link for a 
discount and FREE trial. 

•	 Follow, like, comment, and share on FB and Twitter. Look for short video 
segments on FB and make sure those are shared. (We recognize these tools 
may be compromised at times, but if they are not filtered, they are the major 
platforms available to reach out to the public. (Alternatives social platforms 
above are under EWR consideration) 

•	 Check out XOTV.me, a new free speech video platform Economic War Room 
is proud to partner with. It is free, but consider making a donation to help with 
Economic War Room’s research and production.

•	 You are welcome to share this battle plan and our short video segments on 
FB or YouTube with friends. We set up the Economic War RoomTM to be your 
resource for information, preparation, and mobilization. 

•	 Share this battle plan and our short video segments on FB or YouTube with 
friends. We set up the Economic War Room to be your resource for information, 
preparation, and mobilization.

•	 Do this now! Have a financial action plan based on multiple geopolitical 
scenarios developed now. Advanced preparation is key. Trying to figure what  
to do when an economic event happens is usually too late. 

•	 Talk with your financial advisor as it relates to your savings/investments. Ensure 
your advisor understand the potential impact economic/geo-political scenarios 
could have on your portfolio. LOOK FOR ECONOMIC WAR ROOM’S ADVISOR 
AND INVESTOR ONLINE TRAINING COURSES LAUNCHING SOON. 

https://www.economicwarroom.com
https://www.economicwarroom.com
https://get.blazetv.com/economic-war-room/
https://www.facebook.com/economicwarroom
https://twitter.com/economicwarroom
https://www.facebook.com/economicwarroom
https://xotv.me/channels/233-economic-war-room/vod_videos/2316-hellfighters-with-richard-headrick
https://www.facebook.com/economicwarroom
https://www.youtube.com/channel/UCfsphUgquqFcp7D_NDe6J_A?view_as=subscriber
https://www.economicwarroom.com/advisor
https://www.economicwarroom.com/advisor
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Shareable Quote:
“The largest money management firm in the world 

and almost 200 CEOs of leading companies just told 
us that they will use our investment dollars to affect 

social changes however they see fit, regardless 
of how the true owners feel.”

– Kevin Freeman

DISCLAIMER: The Economic War Room and its affiliates do not provide investment advice. In cases where guests or others may 
discuss investment ideas, these should not be viewed or construed as advice. The sole purpose is education and information. And, 
viewers should realize that in any case past performance is not indicative of future results. Neither Kevin Freeman, his guests or 
EWR-Media Holdings, LLC suggests, offers, or guarantees any specific outcome or profit. You should be aware of the real risk of loss 
in following any strategy or investment even if discussed on the show or any show-affiliated materials or websites. This material does 
not take into account your particular investment objectives, financial situation or needs and is not intended as recommendations 
appropriate for you. You must make independent decisions regarding information, investments, or strategies mentioned on this 
website or on the show. Before acting on information on economicwarroom.com website or on the show, or any related materials, you 
should consider whether it is suitable for your particular circumstances and strongly consider seeking advice from your own financial or 
investment adviser
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The EWR Collection Deck – From Kevin Freeman
(List of resources and external links for more information)

Quick Access Links
About ESG
Risks of ESG
ESG is a Progressive Tool
Hypocrisy

[ ] - Must Read/Watch

Where to Access Economic War Room

On BlazeTV   https://get.blazetv.com/economic-war-room/

Our Website   https://www.economicwarroom.com/

Our Facebook page
https://www.facebook.com/economicwarroom/

Our Twitter page
https://twitter.com/economicwarroom

Our YouTube page
https://www.youtube.com/economicwarroomwithkevinfreeman

Our XOTV Channel
https://xotv.me/channels/233-economic-war-room

Link to all Battle Plans
https://www.economicwarroom.com/battleplans

https://www.economicwarroom.com
https://get.blazetv.com/economic-war-room/
https://www.economicwarroom.com/
https://www.facebook.com/economicwarroom/
https://twitter.com/economicwarroom
https://www.youtube.com/economicwarroomwithkevinfreeman
https://xotv.me/channels/233-economic-war-room
https://www.economicwarroom.com/battleplans
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About ESG
[ ]  For all the talk about ESG, nobody knows what it means

https://www.financial-planning.com/articles/for-all-the-talk-about-esg-nobody-knows-what-it-means 

 

Statement on Proposed Amendments to Modernize and Enhance Financial Disclosures

https://www.sec.gov/news/public-statement/peirce-mda-2020-01-30 

[ ]  Methodology: How Calvert Research and Management Produced the Barron’s Ranking of Most 

Sustainable Companies

https://www.barrons.com/articles/methodology-how-calvert-research-and-management-produced-the-

barrons-ranking-of-most-sustainable-companies-51581132980 

 

Sustainable Funds’ Big Divide: Active vs. Passive Investing

https://www.barrons.com/articles/sustainable-funds-big-divide-active-vs-passive-investing-51581104128 

 

Big Technology Stocks Dominate ESG Funds

https://www.wsj.com/articles/big-technology-stocks-dominate-esg-funds-11581330601 

Committed to ESG   https://www.assettv.com/video/committed-esg

Risks of ESG
[ ]  JPMorgan’s equity chief told us why ESG investing is ‘a bubble in the making’ — and explained how to 

avoid the reckoning when it bursts

https://www.businessinsider.com/how-to-invest-esg-stocks-avoid-bubble-jpmorgan-lakos-bujas-2019-12 

If you invested $1,000 in Beyond Meat at IPO, here’s how much you’d have now

https://www.cnbc.com/2020/02/06/how-much-an-investment-in-beyond-meat-at-ipo-would-be-worth-

now.html 

Meet the top 7 US companies dominating the $17 billion solar-energy industry

https://www.businessinsider.com/top-7-companies-dominating-the-17-billion-us-solar-industry-2020-2 

How CA solar energy Ponzi case snared Warren Buffett, others | The Sacramento Bee

https://www.sacbee.com/news/business/article239721438.html

https://www.economicwarroom.com
https://www.financial-planning.com/articles/for-all-the-talk-about-esg-nobody-knows-what-it-means
https://www.sec.gov/news/public-statement/peirce-mda-2020-01-30
https://www.barrons.com/articles/methodology-how-calvert-research-and-management-produced-the-barrons-ranking-of-most-sustainable-companies-51581132980
https://www.barrons.com/articles/methodology-how-calvert-research-and-management-produced-the-barrons-ranking-of-most-sustainable-companies-51581132980
https://www.barrons.com/articles/sustainable-funds-big-divide-active-vs-passive-investing-51581104128
https://www.wsj.com/articles/big-technology-stocks-dominate-esg-funds-11581330601
https://www.assettv.com/video/committed-esg
https://www.businessinsider.com/how-to-invest-esg-stocks-avoid-bubble-jpmorgan-lakos-bujas-2019-12
https://www.cnbc.com/2020/02/06/how-much-an-investment-in-beyond-meat-at-ipo-would-be-worth-now.html
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https://www.businessinsider.com/top-7-companies-dominating-the-17-billion-us-solar-industry-2020-2
https://www.sacbee.com/news/business/article239721438.html
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CNBC Interview: The ESG Movement Hurts Shareholders

https://www.pointbridgecapital.com/cnbc-interview-the-esg-movement-hurts-shareholders/

[ ]  Domestic financial terrorist groups threaten America’s economic stability

https://www.washingtontimes.com/news/2020/feb/27/domestic-financial-terrorist-groups-threaten-

ameri/ 

 

Fewer Recessions Thanks to the Shale Revolution

https://www.wnd.com/2020/01/fewer-recessions-thanks-shale-revolution/ 

ESG is a Progressive Tool
The Stock Market Has Become A Very Liberal Place

https://www.fa-mag.com/news/the-stock-market-has-become-a-very-liberal-place-51413.html 

 

Blackrock’s Dereliction of Duty

https://economyandmarkets.com/markets/investing/blackrocks-dereliction-of-duty/

[ ]  As asset managers go green, environmentalists offer a helping hand

https://www.financial-planning.com/articles/world-wide-fund-for-nature-launches-online-esg-portfolio-

management-tool-for-asset-managers 

 

[ ]  Meet the strategist: Mike Pyle

https://www.blackrockblog.com/2020/01/20/meet-the-strategist-mike-pyle/

[ ]  Poll: Climate Change Not a Top Priority for Most Adults

https://freebeacon.com/issues/poll-climate-change-not-a-top-priority-for-most-adults/ 

 

Climate change moves to top of investors’ list of ESG issues

https://www.pionline.com/esg/climate-change-moves-top-investors-list-esg-issues 

BlackRock’s Larry Fink Shifts Fund’s Investment Strategy To Address Climate Change

https://www.forbes.com/sites/lisettevoytko/2020/01/14/blackrocks-larry-fink-shifts-funds-investment-

strategy-to-address-climate-change/ 

https://www.economicwarroom.com
https://www.pointbridgecapital.com/cnbc-interview-the-esg-movement-hurts-shareholders/
https://www.washingtontimes.com/news/2020/feb/27/domestic-financial-terrorist-groups-threaten-ameri/
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https://www.fa-mag.com/news/the-stock-market-has-become-a-very-liberal-place-51413.html
https://economyandmarkets.com/markets/investing/blackrocks-dereliction-of-duty/
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[ ]  Larry Fink’s Latest Sermon   https://www.wsj.com/articles/larry-finks-latest-sermon-11579305418

Blackrock’s Dereliction of Duty

https://www.economyandmarkets.com/markets/investing/blackrocks-dereliction-of-duty/

The challenging politics of climate change

https://www.brookings.edu/research/the-challenging-politics-of-climate-change/ 

 

[ ]  Professor: We can fight climate change by not having any more babies — then letting human race 

become extinct

https://www.theblaze.com/news/professor-we-can-fight-climate-change-by-not-having-any-more-

babies–then-letting-human-race-become-extinct 

Pew survey: U.S. voters put ‘climate change’ at bottom of priority list

https://www.wnd.com/2020/02/pew-survey-u-s-voters-put-climate-change-bottom-priority-list/ 

‘[ ]  We can save Earth’: Amazon’s Jeff Bezos announces $10 billion climate-action plan

https://www.wnd.com/2020/02/amazons-jeff-bezos-pledges-10-billion-launch-earth-fund-fight-climate-

change/ 

From Equality Indexes to SOGI Laws, the LGBTQ Movement Marches on

https://breakpoint.org/from-equality-indexes-to-sogi-laws-the-lgbtq-movement-marches-on/ 

 

Bloomberg’s Business Nanny

https://www.wsj.com/articles/bloombergs-business-nanny-11581975780 

Obama’s politically correct retirement investment funny business

http://netrightdaily.com/2016/03/obamas-politically-correct-retirement-investment-funny-business/ 

ESG Cheat Sheet: Which Fund Shops Support Shareholder Proposals

https://financialadvisoriq.com/c/2666453/324353/cheat_sheet_which_fund_shops_support_shareholder_

proposals 

Millennials Embrace ESG Causes but Many Not Investing

https://financialadvisoriq.com/c/2686793/323193/millennials_embrace_causes_many_investing 

https://www.economicwarroom.com
https://www.wsj.com/articles/larry-finks-latest-sermon-11579305418
https://www.economyandmarkets.com/markets/investing/blackrocks-dereliction-of-duty/
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[ ]  Justin Danhof: Corporations Killing Their Customers – Literally

https://www.breitbart.com/politics/2020/02/25/justin-danhof-corporations-killing-their-customers-

literally/ 

Hypocrisy
[ ]  Netflix Reveals It Removed These 9 Films at Foreign Government Requests

https://www.zerohedge.com/markets/netflix-reveals-these-9-films-were-removed-foreign-government-

requests 

[ ]  China’s Environmental Malpractice Hurts Everyone

https://www.theepochtimes.com/chinas-environmental-malpractice-hurts-everyone_3221989.html 

 

[ ]  Students: We demand the school sell its stock in fossil fuels. Professor: I can’t do that, but I’ll turn off the 

gas heating for you.

https://www.theblaze.com/news/professor-brilliant-response-to-student-climate-protesters

Sec Decisions Raise Specter Of Bias, McCarthyism

https://nationalcenter.org/ncppr/2020/02/21/sec-decisions-raise-specter-of-bias-mccarthyism/ 

The ‘Stakeholders’ vs. the People

https://www.wsj.com/articles/the-stakeholders-vs-the-people-11581552372 

[ ]  Washington Increases Scrutiny of CalPERS Over Chinese Investments

https://theepochtimes.com/washington-increases-scrutiny-of-calpers-over-chinese-

investments_3272212.html 
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