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Woke Inc. & the American Resistance

American corporations have conspired against the people to wage an economic war on traditional 
American values. They are forcing woke culture on American children, from social media to 
Target. These corporations have turned on their customer base and their Woke crusade has 
lost them (really their shareholders) billions of dollars in sales and market cap. The American 
resistance has begun! On which side of this domestic economic war will you stand?

In this briefing we will discuss the following:

	» Woke Companies and the Wall Street Monarchy

	» Woke Equity & ESG Hypocrisy

	» Investing in the Enemy

	» Fighting for Liberty – Free Market Warriors

YOUR MISSION: Learn how you can fight back against Woke companies to 
protect our kids and preserve American liberty.

ATTENTION: Woke elites think they can steal this country and punish anybody who does not 
submit to their leadership. Do Not Bow!

https://www.economicwarroom.com
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Ep. 7-246 (OSINT) Open-Sourced Intelligence Report. This 
briefing includes a conversation between Kevin Freeman 
and Scott Shepard. Scott is a friend of the Economic War 
Room® and a patriot. 

Scott Shepard is a fellow at the National Center as well 
as the director of the National Center’s Free Enterprise 
Project. Scott has taught at law schools including the Wake 
Forest School of Law in North Carolina and the Willamette 
University College of Law in Oregon. He is the author of 
the legal textbook Wills, Trusts, and Estates in Context. He previously served as a policy director with the Yankee Institute 
in Connecticut and the manager of the Water Law Project at the Pacific Legal Foundation. He also has experience in 
government and private practice.

1.	 Woke Companies and the Wall Street Monarchy

What had been a covert operation, to subtly shift the direction of American corporations 
toward Woke Marxism, has been revealed and is now a public war for American culture.

Budweiser, Disney, and now Target have all made decisions to force Woke ideology 
through their products and marketing. The backlash from conservatives has dealt major 
blows to their economic standing. This negatively impacts shareholders who have seen a 
massive decline in share value. However, the executives of these firms seem unphased.

This is because many executives have seen changes in the structure of their incentive 
packages in recent years. Traditionally, executives would receive increased pay based on 
the success of the companies’ stock and products. This means if the shareholders saw good 
returns, the executives were rewarded for their success. 

Many corporations have shifted their strategies and their executives now receive incentive 
packages that are focused on DEI, ESG, and other Woke nonsense. The more 
successful the company is in pushing Woke agendas, the more money the executives will 
receive. This means executives are not incentivized to make good decisions for the 
business and shareholders, but to make decisions that benefit Woke agendas.

https://www.economicwarroom.com
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“BlackRock is the listed shareholder and they’re 
actually using economic incentives to drive 
corporate behavior contrary to the purpose of 
true shareholders, the people who really own the 
shares through the BlackRock index funds and 
so forth. Basically, it’s a bait and switch on the 
American people.” –Kevin Freeman

But how did this become the norm?

WARNING: In this economic war, the enemies of American liberty are using your 
money to fund their attacks on American culture.

Large fund managers like BlackRock, Vanguard, and State Street are using the 
investment money in the funds that they manage to lead American companies down a 
path aligned with their own personal political agendas, and it is always Left.

In Episode 243 Kevin and Justin Danhoff (Scott Shepard’s predecessor at National 
Center) go more in-depth on the history of these three organizations and how they 
acquired so much power.

These three organizations were able to cause this tectonic shift because they function as 
the manager for massive funds (ETFs and retirement/pension funds) representing tens 
of trillions of investment dollars giving them the authority to participate in proxy votes on 
behalf of the fund shareholders. 

Using this sneaky tactic, these mega-fund corporations are usurping the proxy 
voting desires of many people invested in their funds, who may not even realize 
their retirement plan is weaponized against their values. 

However, this does not leave them free of fiduciary responsibility. Fund managers are 
required, under US law, to make decisions that are financially prudent. Any decisions they 
make that deviate from a focus on profitability and shareholder returns can be viewed as a 
failure to serve their clients.

https://www.economicwarroom.com
https://rumble.com/v2q07oj-the-new-global-monarchy-the-big-3-mega-fund-ceos-guest-justin-danhof-ep-243.html?mref=9iht7&mc=2v7xa
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2.	 Woke Equity & ESG Hypocrisy

These organizations get away with these fiduciary 
failures by using ESG. They have funded studies 
on ESG that make it seem like ESG always leads to 
higher profits. There is one key problem with these 
studies. None of them are able to prove that the 
positive returns seen by ESG will last over the long term. 

For a while, ESG was able to show regular success… until oil prices increased. In fact, 
it became self-reinforcing due to the large dollar flows. Some even called it a “bubble.” 
Then, very suddenly ESG-based funds underperformed because they were not properly 
diversified for such a shift in global markets. 

ESG funds are entirely based on the idea that Woke ideology and liberal politics will 
become the norm in America. This is why they focus on environmental policies, Woke 
LGBTQ+ cultural shifts, and Diversity, Equity, and Inclusion (DEI) corporate policies. All of 
these depend on an entire culture shifting away from traditional American values and into 
the fabrication of Woke minds.

“What the progenitors of equity theory, Ibram 
Kendi and Richard Delgado, and some 
others have explained, what ‘equity’ means 
is discrimination now on the unconstitutional 
bases of race, sex, and orientation, to make up 
for other discrimination by other people against 
other people in the past until equalities of 
outcome are achieved. So, it’s racism and other 
discrimination to achieve socialism.” –Scott Shepard

ESG will only succeed in the long term if the political values of the left are able to 
snuff out conservative culture and gain complete control of America. For this reason, 
ESG funds cannot simply invest in Woke values, they have to push them on everyone and 
punish anyone who is unwilling to accept them. 

https://www.economicwarroom.com
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Larry Fink, CEO Blackrock

It is do or die for the Woke ESG elites. If their attempts fail, so will their funds, and 
eventually the leaders of this movement will face the metaphorical chopping block as their 
businesses collapse into the ash heap of history.

Since ESG has already struggled to perform compared to classical free-market approaches, 
they have made changes to their investment portfolios… ironic ones. 

The failure to see success in their western investments has forced these Woke fund 
managers to invest in other countries where it is less frequent to have the people 
scrutinize investment choices.

“The hypocrisy goes even deeper. I mean, certainly in China, they’re hypocritical 
because the rules that they apply here at home have no meaning there. All the gay 
content that Disney forces into American kids’ movies, that all gets stripped out for 
China. All the environmental rules that are required here, those get ignored in China. 
Rare earth metals are absolutely required for the green economy, and it still won’t do 
any good. But China controls most rare earth metals. We could have rare earth metals 
here. But the environmentalists who support decarbonization also oppose us getting 
rare earth metals out of the ground here. So, they’re doing it in other parts of the 
world, where it will create just as much contamination, but under less stiff controls and 
protections. And so, they’re making the earth dirtier.” –Scott Shepard

These hypocritical investments are exactly what one would expect from fund managers who 
are more focused on personal politics than serving their clients. 

Attention: The largest fund managers in 
America are failing their fiduciary duty and 
hypocritically investing in other nations to 
avoid scrutiny. They do this with one goal: 
Destroy Traditional American Values and 
replace them with their view of the world.

https://www.economicwarroom.com
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3.	 Investing in the Enemy

It would be bad enough to have these hypocritical investments stripping American investors 
of returns by moving funds into international companies, but this is not enough for the evils 
of the Woke elite. 

With the end goal of destroying America, these firms are investing in the enemy the 
same way they invested in the Nazi regime before Pearl Harbor.

“[Goldman Sachs] have in their global developing market, emerging market fund, Chinese 
companies that are subsidiaries of the Chinese nuclear developing and manufacturing 
company. So, the nukes aimed at us are being funded by Goldman Sachs investors. And 
they don’t even tell the investors about it under a technicality that this is just a sub, the 
parent is the one who makes the nukes.” –Scott Shepard

These investments are being made by fund managers using the retirement and investment 
funds of US citizens, some of whom serve, have served, or are family of those who serve 
in the US military. Imagine, behind your back, your retirement plan or pension fund is 
helping to fund the enemy while your child is on the front lines. It is 
insane and immoral.

Attention: Woke elites are using your 
money to fund China’s military industry.

4.	 Fighting for Liberty – Free Market Warriors

Thankfully, Americans have started to fight back. Woke companies have begun to see that 
the average American is not as excited by Woke ideology as they have been led to believe, 
and the American people have begun to realize the power they hold over corporations 
as they are able to boycott their products and impact their share prices.

Scott Shepard and friends have begun to challenge these fund managers by educating 
the people on the threats they pose while providing insight into the proxy votes so that 
shareholder proposals can be recaptured by sensible, profit-focused investors.

https://www.economicwarroom.com


EXPOSING THE WOKE INCENTIVE 7.246
CLEARED FOR RELEASE 06/22/2023 

[Economic Battle PlanTM points: 97]

Page 7

“You’re actually getting out there and in the face of these corporations with shareholder 
proposals from the right… I look forward to the day when those start winning as 
regularly as the left’s proposals have the past 20 years. We will start winning and 
taking back America’s companies so they can start making money for American 
shareholders.” –Kevin Freeman

In this fight for liberty, there are many warriors who have stepped forward to lead 
the charge and inspire American Patriots to join the fight.

	» Glenn Beck, Blaze TV – Calling out the Great Reset and BlackRock threat.

	» Justin Danhof, Strive Asset Management – Building a BlackRock competitor.

	» Kevin Freeman, Economic War Room® – Developing practical solutions.

	» NSIC Institute – Provides training for financial advisors at Liberty University

	» Paul Fitzpatrick,1792 Exchange – Woke metric tool identifying corporate bias.

	» Derek Kreifels, SFOF – Encouraging State-level fiscally sound public policy.

	» Will Hild, Consumer’s Research – educating consumers on products and services.

	» Dan Grant, 2nd Vote Advisers – Investing in profits, not politics.

	» Art Ally, Timothy Plan – Investing with Biblical principles.

	» And many others regularly featured in the Economic War Room!

With so many conservative leaders seeing the threats that are coming against our nation 
and choosing to stand in the gap, there is hope for a brighter future for America.

Attention: You can help save America by divesting from ESG and investing in 
companies that fight for Liberty, Security, and Values. You can participate in 
boycotts of Woke corporations. The tools and teachings provided by these 
leaders will equip you to succeed in this fight for Liberty.

Disclaimer: Timothy Plan is a paid sponsor of EWR-Media Holdings, LLC and its affiliates.

https://www.economicwarroom.com
https://www.glennbeck.com/st/watch-glenn
https://strive.com/meet-justin/
https://www.economicwarroom.com/about_kevin_freeman
http://www.nsic.org/
https://1792exchange.com/spotlightreports/
https://sfof.com/our-staff/
https://consumersresearch.org/will-hild/
https://www.2ndvoteadvisers.com/
https://timothyplan.com/home.php
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Start Weaponizing Your Money Today with Patriot Mobile. They make 
weaponizing your spending easy!

	» Patriot Mobile is for Economic War Room Patriots! Patriot Mobile is the ONLY 
Conservative wireless provider.

	» They use a portion of the profits they make to fund causes that align with freedom 
and liberty and not the progressive leftist agenda! Other carriers support left-wing 
causes you would never support.

	» Patriot Mobile uses the SAME cell towers that all the other carriers use, so your 
service quality will be the same.

	» They have a variety of packages, so one will fit your budget and you will be 
supporting Liberty, Security, and Values.

	» GO to PatriotMobile.com/ewr | Use Promo Code EWR to get FREE Activation! 
Disclaimer: EWR-Media Holdings, LLC  maintains an affiliate relationship with  

Patriot Mobile and receives a portion of fees paid by customer using the discount code EWR.

WHY YOU SHOULD CARE
	» Evil has infiltrated American corporations as they wage an economic war against 

traditional American values.

	» American patriots can stand up against this evil and inspire the necessary changes.

	» The American Resistance has begun as boycotts impact the bottom line for 
companies gone Woke.

	» America faces a culture war that challenges the morals of its Founders.

	» Liberty is under threat as Woke Elites seek to subjugate the masses.

	» ESG is an evil coverup, but it can be stopped.

	» Hypocritical fund managers are investing in our enemies.

	» Ill-informed Americans are supporting dangerous ‘solutions’ that will have disastrous 
long-term effects.

	» You can help prevent the decline of American civilization by joining boycotts and 
divesting from ESG. 

https://www.economicwarroom.com
https://www.PatriotMobile.com/ewr
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ACTION STEPS:
1.	 Learn more about Scott Shepard and National Center
2.	 Check out the tools and resources provided by the leaders listed in Section 4: 

Fighting for Liberty – Free Market Warriors
3.	 Get involved, use your proxy vote, and hold your fund manager accountable.

4.	 Divest from ESG and refuse to do business with Woke corporations.

5.	 Make sure your financial advisor understands these threats so they can help you make 
the best investment decisions for you and your family.

ONGOING ACTION STEPS:
1.	 Seek out healthy conversations with friends and family who are still incapacitated by 

the Woke virus and help stir them from their slumber.

2.	 Seek opportunities to inspire other Americans to stand up for what is right.

3.	 Send them this Economic Battle Plan™ and ask them what they are doing to stand for 
America and Liberty! 
	» Elect Politicians that understand the need to preserve American Liberty.

	» Encourage and ask your elected officials to educate themselves. 

	» Ask them how they are working to strengthen our education system and reverse the 
push for Marxist indoctrination.

These are big issues, if your representatives are not aware and working toward 
solutions directly or indirectly based on their committees, hold them accountable!

4.	 Check your investments to see if they are helping fund the agendas of Globalist 
Elites. If you have a financial advisor insist that they give you an update and 
encourage them to become part of the NSIC.

5.	 Seek out investment opportunities in patriotic innovations.
6.	 Financial Advisors sign up for the online NSIC class at Liberty University. If you are a 

financial advisor, go to www.NSIC.org and sign up for more information.

7.	 Weaponize your money, your investing, spending, and giving! 

https://www.economicwarroom.com
https://nationalcenter.org/ncppr/staff/scott-shepard/
https://nationalcenter.org
http://www.nsic.org
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ATTENTION: Clients already with a Financial Advisor - Make sure your financial advisor 
has your values and interests at heart. Make certain they really understand what ESG 
investments mean for our future. Suggest that they become part of the NSIC institute and 
nominate them to participate in our online certification at https://www.economicwarroom.
com/advisor.

 
Remember it is only when we work together, like our founding fathers before us, that 
we can overcome the threat of tyranny and establish a more perfect union where 
Liberty is defended.

	» If you are following Economic War Room®, you will be on the leading edge regarding 
global threats, geopolitical analysis, and how you can weaponize your money to 
strengthen America. Your money, livelihood, and way of life are at risk and these tools 
are designed to mobilize America to protect our economic liberty.

 
In the Economic War Room®, we encourage Americans to be the “little ships that make the 
difference.” You cannot solely rely on the government or the president to solve America’s problems. 
You have to make a difference. It is up to you to help take our country back and create a voice for 
economic liberty. [The little ships are based on Churchill’s Operation Dynamo that rescued the British 
Expeditionary Forces in the Miracle of Dunkirk.]

https://www.economicwarroom.com
https://www.economicwarroom.com/advisor
https://www.economicwarroom.com/advisor
https://accordingtoplanbook.com/ewr


EXPOSING THE WOKE INCENTIVE 7.246
CLEARED FOR RELEASE 06/22/2023 

[Economic Battle PlanTM points: 97]

Page 11

SHAREABLE QUOTES:
“We’re seeing progress. We’re seeing pushback. 
We’re seeing stock market returns. ESG looked 
like it was unbeatable for a while, but they were 
anti-energy. And then when oil prices moved up, 

all of a sudden ESG underperformed.  
It’s a beautiful thing to see the market,  

correct the problems.”
–Kevin Freeman, CFA

“Larry Fink’s influence was just to shift money (that 
was going to come back to American investors 
and the American economy) to China. So, the 
same carbon is going to be created, and even 

more, because the Chinese have  
laxer environmental standards and Fink gets 
to use other people’s money and take away 

American capital in order to build his  
presence in China. It’s contemptible.”

–Scott Shepard, Fellow & Free Enterprise Project  
Director at National Center

*DISCLAIMER: The Economic War Room® and its affiliates do not provide investment, legal, or tax advice. In cases where guests or others may discuss 
investment ideas or political opinions, these should not be viewed or construed as advice. The sole purpose is education and information. And, viewers should 
realize that in any case past performance is not indicative of future results. Neither Kevin Freeman, his guests or EWR-Media Holdings, LLC suggests, offers, or 
guarantees any specific outcome or profit. You should be aware of the real risk of loss in following any strategy or investment even if discussed on the show or 
any show-affiliated materials or websites. This material does not take into account your particular investment objectives, financial situation or needs and is not 
intended as recommendations appropriate for you. You must make independent decisions regarding information, investments, or strategies mentioned on this 
website or on the show. Before acting on information on economicwarroom.com website or on the show, or any related materials, you should consider whether it 
is suitable for your particular circumstances and strongly consider seeking advice from your own legal, tax, financial or investment advisor.

https://www.economicwarroom.com
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The EWR Collection Deck – From Kevin Freeman
(List of resources and external links for more information)

Quick Access Links
About Scott Shepard
Woke Companies and the Wall Street Monarchy
Woke Equity & ESG Hypocrisy
Investing in the Enemy
Fighting for Liberty – Free Market Warriors
Action Steps
About LSV and the NSIC

[ ] - Must Read/Watch

Where to Access Economic War Room
On BlazeTV https://get.blazetv.com/economic-war-room/

On LiftableTV https://liftable.tv/economicwarroom/

XOTV Channel https://xotv.me/channels/233-economic-war-room

Website https://www.economicwarroom.com/

PODCAST https://www.economicwarroom.com/podcasts

TUVU (download the app on the iTunes or Andriod Store) follow us @EconomicWarRoom
Facebook page https://www.facebook.com/economicwarroom/

Twitter page https://twitter.com/economicwarroom

YouTube page https://www.youtube.com/economicwarroomwithkevinfreeman

Rumble page https://rumble.com/c/c-408647

Parler page https://parler.com/profile/EconomicWarRoom/posts

Gettr page https://gettr.com follow us @economicwarroom
Link to all Economic Battle Plans™ https://www.economicwarroom.com/battleplans

According To Plan Book https://accordingtoplanbook.com/ewr

https://www.economicwarroom.com
https://get.blazetv.com/economic-war-room/
https://liftable.tv/economicwarroom/
https://xotv.me/channels/233-economic-war-room
https://www.economicwarroom.com/
https://www.economicwarroom.com/
https://www.facebook.com/economicwarroom/
https://twitter.com/economicwarroom
https://www.youtube.com/economicwarroomwithkevinfreeman
https://rumble.com/c/c-408647
https://parler.com/profile/EconomicWarRoom/posts
https://gettr.com
https://www.economicwarroom.com/battleplans
https://accordingtoplanbook.com/ewr
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Episodes and Economic Battle Plans™ from Prior Shows with Application to this Topic: 

06/08/23, EP244, The Global Fight for Economic Freedom, Floyd Brown, Download Economic Battle Plan™

06/01/23, EP243, The New Global Monarchy, Justin Danhof, Download Economic Battle Plan™

05/25/23, EP242, Warning from a formerly Woke Professor, Dr. Michael Rectenwald, Download Economic Battle Plan™

05/04/23, EP239, Alternative to Monopoly Money, Michael Maharrey, Download Economic Battle Plan™

04/27/23, EP238, The Indictment - Frank Gaffney, Download Economic Battle Plan™

04/20/23, EP237, USA vs CHINA - They are Ready for War and We are Not, Download Economic Battle Plan™

04/13/23, EP236, Restoring America’s Entrepreneurial Spirit, Doug De Groote, Download Economic Battle Plan™

03/23/23, EP233, Exposing Woke Companies, Paul Fitzpatrick, Download Economic Battle Plan™

03/09/23, EP231, Woke vs Awake, Thomas Klingenstein, Download Economic Battle Plan™

02/02/23, EP226, The Death of Wall Street, Dr. Ted Malloch, Download Economic Battle Plan™

01/12/23, EP223, Defeating the Borg, Download Economic Battle Plan™

01/05/23, EP222, Are We in the Early 1930s Again?, Eric Metaxas, Download Economic Battle Plan™

12/22/22, EP220, Responding to Climate Alarmists, David Legates, PhD, Download Economic Battle Plan™

12/15/22, EP219, Fast Eddie’s Secret to Preserving America, Download Economic Battle Plan™

11/24/22, EP216, The Economic War We MUST Win, Download Economic Battle Plan™

11/17/22, EP215, Holding Elected Officials Fiscally Accountable, Derek Kreifels, Download Economic Battle Plan™

10/13/22, EP210, Non-Woke Investing, Hal Lambert, Download Economic Battle Plan™

10/06/22, EP209, Biden’s New Trail of Tears, Download Economic Battle Plan™

09/22/22, EP207, Pushing Back Against Woke Wall Street, Tom Dans, Download Economic Battle Plan™

08/18/22, EP202, In a Woke World Profits are Evil, Katherine Novikov, Download Economic Battle Plan™

08/11/22, EP201, According to Plan, Download Economic Battle Plan™

06/09/22, EP192, A Gold-Backed Constitutional Currency, Rod Martin, Download Economic Battle Plan™

05/26/22, EP190, China is “Trading Places” with America, Download Economic Battle Plan™

05/12/22, EP188, Are You Ready for a Volatile Market?, Randy Long, Download Economic Battle Plan™

05/05/22, EP150R, Six Steps to Save America, Dr. Ben Carson, Download Economic Battle Plan™

04/14/22, EP185, Climate Activists Denying Science on Pipelines, Troy Andrews, Download Economic Battle Plan™

03/31/22, EP183, The Rick Scott Plan to Rescue America, Download Economic Battle Plan™

03/03/22, EP179, The Next Crisis: Are You Ready? Download Economic Battle Plan™

02/10/22, EP176, The Great Reset, Glenn Beck, Download Economic Battle Plan™

02/03/22, EP175, Ruling Class is Crushing Dissent, Benjamin Weingarten, Download Economic Battle Plan™

12/09/21, EP168, All About Your Future - The Secret Plan to Destroy America, Download Economic Battle Plan™

12/02/21, EP167, What the G in ESG Really Means: Gender Gimmicks, Ken Blackwell, Download Economic Battle Plan™

11/23/21, EP166, What the S in ESG Really Means: Social Justice/CRT, Lathan Watts, Download Economic Battle Plan™

11/18/21, EP165, What the E in ESG Really Means: Green Fraud, Marc Morano, Download Economic Battle Plan™

11/11/21, EP164, Woke Investing Will Ultimately Fail!, Charles Mizrahi, Download Economic Battle Plan™

10/28/21, EP162, Rising Risk of Index Funds, Download Economic Battle Plan™

https://www.economicwarroom.com
https://assets.nationbuilder.com/economicwarroom/pages/786/attachments/original/1686060554/ep244_Economic_Battle_Plan%E2%84%A2_Floyd_Brown.pdf?1686060554
https://assets.nationbuilder.com/economicwarroom/pages/786/attachments/original/1685627213/ep243_Economic_Battle_Plan%E2%84%A2_Justin_Danhoff.pdf?1685627213
https://assets.nationbuilder.com/economicwarroom/pages/786/attachments/original/1684945681/ep242_Economic_Battle_Plan%E2%84%A2_Michael_Rectenwald.pdf?1684945681
https://assets.nationbuilder.com/economicwarroom/pages/786/attachments/original/1683125006/ep239_Economic_Battle_Plan%E2%84%A2_Gold_vs_Monopoly_Money_Michael_Maharrey.pdf?1683125006
https://assets.nationbuilder.com/economicwarroom/pages/786/attachments/original/1682600034/ep238_Economic_Battle_Plan%E2%84%A2_The_Indictment-Frank_Gaffney.pdf?1682600034
https://assets.nationbuilder.com/economicwarroom/pages/786/attachments/original/1681912127/ep237_Economic_Battle_Plan%E2%84%A2_USA_vs_CHINA.pdf?1681912127
https://assets.nationbuilder.com/economicwarroom/pages/786/attachments/original/1681331053/ep236_Economic_Battle_Plan%E2%84%A2_Doug_De_Groote.pdf?1681331053
https://assets.nationbuilder.com/economicwarroom/pages/786/attachments/original/1679331951/ep233_Economic_Battle_Plan%E2%84%A2_Exposing_Woke_Companies.pdf?1679331951
https://assets.nationbuilder.com/economicwarroom/pages/786/attachments/original/1678203509/ep231_Economic_Battle_Plan%E2%84%A2_Woke_vs_Awake_Tom_Klingenstein.pdf?1678203509
https://assets.nationbuilder.com/economicwarroom/pages/786/attachments/original/1675176536/ep226_Economic_Battle_Plan%E2%84%A2_The_Derath_of_Wall_Street.pdf?1675176536
https://assets.nationbuilder.com/economicwarroom/pages/786/attachments/original/1673305741/ep223_Economic_Battle_Plan%E2%84%A2_Beating_the_Borg.pdf?1673305741
https://assets.nationbuilder.com/economicwarroom/pages/786/attachments/original/1672765761/ep222_Economic_Battle_Plan%E2%84%A2_Eric_Metaxas.pdf?1672765761
https://assets.nationbuilder.com/economicwarroom/pages/786/attachments/original/1671550818/ep220_Economic_Battle_Plan%E2%84%A2_Hot_Topics_Cold_Science.pdf?1671550818
https://assets.nationbuilder.com/economicwarroom/pages/786/attachments/original/1670897316/ep219_Economic_Battle_Plan%E2%84%A2_Ace_of_Aces.pdf?1670897316
https://assets.nationbuilder.com/economicwarroom/pages/786/attachments/original/1669159110/ep216_Economic_Battle_Plan%E2%84%A2_Economic_War_of_The_Heart.pdf?1669159110
https://assets.nationbuilder.com/economicwarroom/pages/786/attachments/original/1668630604/ep215_Economic_Battle_Plan%E2%84%A2_Derek_Kreifels.pdf?1668630604
https://assets.nationbuilder.com/economicwarroom/pages/786/attachments/original/1665601722/ep210_Economic_Battle_Plan%E2%84%A2_Hal_Lambert_MAGA_Fund.pdf?1665601722
https://assets.nationbuilder.com/economicwarroom/pages/786/attachments/original/1664909942/ep209_Economic_Battle_Plan%E2%84%A2_The_New_Trail_of_Tears.pdf?1664909942
https://assets.nationbuilder.com/economicwarroom/pages/786/attachments/original/1663780503/ep207_Economic_Battle_Plan%E2%84%A2_JSG_Tom_Dans.pdf?1663780503
https://assets.nationbuilder.com/economicwarroom/pages/786/attachments/original/1660749997/ep202_Economic_Battle_Plan%E2%84%A2_Katherine_Novikov.pdf?1660749997
https://assets.nationbuilder.com/economicwarroom/pages/786/attachments/original/1660221316/ep201_Economic_Battle_Plan%E2%84%A2_According_to_Plan.pdf?1660221316
https://assets.nationbuilder.com/economicwarroom/pages/786/attachments/original/1654697779/ep192_Economic_Battle_Plan%E2%84%A2_Rod_Martin_Digital_Texan.pdf?1654697779
https://assets.nationbuilder.com/economicwarroom/pages/786/attachments/original/1653435903/ep190_Economic_Battle_Plan%E2%84%A2_Trading_Places.pdf?1653435903
https://assets.nationbuilder.com/economicwarroom/pages/786/attachments/original/1652364540/ep188_Economic_Battle_Plan%E2%84%A2_Randy_Long-NSIC.pdf?1652364540
https://assets.nationbuilder.com/economicwarroom/pages/786/attachments/original/1649881016/ep150r_Economic_Battle_Plan%E2%84%A2_Dr._Ben_Carson_6_Steps.pdf?1649881016
https://assets.nationbuilder.com/economicwarroom/pages/786/attachments/original/1649775255/ep185_Economic_Battle_Plan%E2%84%A2_Troy_Andrews_Oil_Update.pdf?1649775255
https://assets.nationbuilder.com/economicwarroom/pages/786/attachments/original/1648522627/ep183_Economic_Battle_Plan%E2%84%A2_Rick_Scott_Plan.pdf?1648522627
https://assets.nationbuilder.com/economicwarroom/pages/786/attachments/original/1646322824/ep179_Economic_Battle_Plan%E2%84%A2_The_Next_Crisis.pdf?1646322824
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1644467124/ep176_Economic_Battle_Plan%E2%84%A2_Glenn_Beck-Great_Reset.pdf?1644467124
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1644367591/ep175_Economic_Battle_Plan%E2%84%A2_Free_Speech_Benjamin_Weingarten-2.pdf?1644367591
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1638838585/ep168_Economic_Battle_Plan%E2%84%A2_All_About_Your_Future.pdf?1638838585
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1638226011/ep167_Economic_Battle_Plan%E2%84%A2_G_ESG_Ken_Blackwell.pdf?1638226011
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1637601923/ep166_Economic_Battle_Plan%E2%84%A2_S_ESG_Lathan_Watts.pdf?1637601923
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1637117749/ep165_Economic_Battle_Plan%E2%84%A2_E_ESG_Marc_Morano.pdf?1637117749
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1636141948/ep164_Economic_Battle_Plan%E2%84%A2_Charles_Mizrahi.pdf?1636141948
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1635303697/ep162_Economic_Battle_Plan%E2%84%A2_Index_Fund_Risks.pdf?1635303697
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10/07/21, EP159, The China Threat, Gordon Chang and Frank Gaffney, Download Economic Battle Plan™

09/09/21, EP155, Warning: Privatized Communism by Woke Corporations, Gil Amelio and 

	 Rod Martin Download Economic Battle Plan™

07/22/21, EP148, Save the West, Ken Abramowitz, Download Economic Battle Plan™

05/20/21, EP139, Using Your 2nd Vote, Dan Grant, Download Economic Battle Plan™

05/13/21, EP138, Blatant Hypocrisy, Download Economic Battle Plan™

04/15/21, EP134, Using Salt and Light to Weaponize Money, Download Economic Battle Plan™

04/08/21, EP133, The Threat of Stakeholder Capitalism, Dr. Erik Davidson, Download Economic Battle Plan™

03/25/21, EP131, Death of Shareholder Capitalism, Justin Danhof, Download Economic Battle Plan™

03/11/21, EP129, Woke Capital, Stephen Soukup, Download Economic Battle Plan™

02/18/21, EP126, Biden Energy Policy, Troy Andrews, Download Economic Battle Plan™

02/11/21, EP125, Things Have Changed, Download Economic Battle Plan™

02/04/21, EP124, The Inflation Threat to Your Finances, Download Economic Battle Plan™

12/23/20, EP119, China Hustle 2.0, Joel Caplan, Download Economic Battle Plan™

10/29/20, EP111, Playing for Keeps, Download Economic Battle Plan™

10/08/20, EP108, Investor Values Poll, John McLaughlin, Download Economic Battle Plan™

08/27/20, EP102, The Proxy Voting Weapon, Justin Danhof, Download Economic Battle Plan™

08/20/20, EP101, End of Shareholder Capitalism, Download Economic Battle Plan™

07/09/20, EP95, LSV Investing, Dave Brat, Download Economic Battle Plan™

03/26/20, EP80 The $40 Trillion Monster - ESG, Download Economic Battle Plan™

01/16/20, EP69 Investing in Our Adversary - Roger Robinson, Download Economic Battle Plan™

12/12/19, EP65 Funding Our Adversaries - Thrift Savings Plan, Download Economic Battle Plan™

09/12/19, EP52 Brig. General Robert Spalding-CHINA, Download Economic Battle Plan™

07/11/19, EP43 Roger W. Robinson - China Investment Threats, Download Economic Battle Plan™

05/30/19, EP37 Pentagon’s Secret Weapon, Download Economic Battle Plan™

05/23/19, EP36 American Exceptionalism, Download Economic Battle Plan™

SPECIAL EDITION, EP08 America’s Dunkirk Moment, Download Economic Battle Plan™

About Scott Shepard

About Scott Shepard  https://nationalcenter.org/ncppr/staff/scott-shepard/ 

Free Enterprise Project on Twitter  https://twitter.com/FreeEntProject 

National Center on Instagram  https://www.instagram.com/natlctr/ 

National Center on Facebook  https://www.facebook.com/NCPPR 

National Center’s Youtube Channel  https://www.youtube.com/channel/UCFrgtYxKOBuDqXavBuK0FFA 

https://www.economicwarroom.com
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1633372202/ep159_Economic_Battle_Plan%E2%84%A2_Gordon_Chang_Frank_Gaffney.pdf?1633372202
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1631152467/ep155_Economic_Battle_Plan%E2%84%A2_Gil_Amelio_and_Rod_Martin.pdf?1631152467
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1626728250/ep148_Economic_Battle_Plan%E2%84%A2_Ken_Abramowitz.pdf?1626728250
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1621354608/ep139_Economic_Battle_Plan%E2%84%A2_2nd_Vote.pdf?1621354608
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1620763206/ep138_Economic_Battle_Plan%E2%84%A2_Blatant_Hypocrisy.pdf?1620763206
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1618264068/ep134_Economic_Battle_Plan%E2%84%A2_Salt_and_Light.pdf?1618264068
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1617731327/ep133_Economic_Battle_Plan%E2%84%A2_Stakeholder_Capitalism.pdf?1617731327
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1616534537/ep131_Economic_Battle_Plan%E2%84%A2_Justin_Danhof.pdf?1616534537
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1615558552/ep129_Economic_Battle_Plan%E2%84%A2_Woke_Capital-r1.pdf?1615558552
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1613582887/ep126_Economic_Battle_Plan%E2%84%A2_Biden_Energy_Policy.pdf?1613582887
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1613059018/ep125_Economic_Battle_Plan%E2%84%A2_Things_Have_Changed.pdf?1613059018
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1612439543/ep124_Economic_Battle_Plan%E2%84%A2_Inflation.pdf?1612439543
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1608751589/ep119_Economic_Battle_Plan%E2%84%A2_China_Hustle_2.pdf?1608751589
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1603728857/ep111_Economic_Battle_Plan%E2%84%A2_Playing_For_Keeps.pdf?1603728857
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1601992402/ep108_Economic_Battle_Plan%E2%84%A2_John_McLaughlin.pdf?1601992402
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1598385469/ep102_Economic_Battle_Plan%E2%84%A2_Proxy_Voting_Justin_Danhof.pdf?1598385469
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1597799841/ep101_Economic_Battle_Plan%E2%84%A2_Shareholder_Capitalism.pdf?1597799841
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1594141911/ep95_Economic_Battle_Plan%E2%84%A2_Dave_Brat.pdf?1594141911
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1585072633/ep80_Economic_Battle_Plan%E2%84%A2_ESG_Bubble.pdf?1585072633
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1579043616/ep69_Economic_Battle_Plan%E2%84%A2_Roger_Robinson.pdf?1579043616
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1576074112/ep65_Economic_Battle_Plan%E2%84%A2_Thrift_Savings.pdf?1576074112
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1568059503/ep52_Economic_Battle_Plan%E2%84%A2_Spalding-China.pdf?1568059503
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1562768608/ep43_Economic_Battle_Plan%E2%84%A2_China-Threat_Roger_Robinson.pdf?1562768608
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1559166452/ep37_Economic_Battle_Plan%E2%84%A2_Working_with_an_Advisor.pdf?1559166452
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1558552135/ep36_Economic_Battle_Plan%E2%84%A2_Nick_Adams.pdf?1558552135
https://d3n8a8pro7vhmx.cloudfront.net/economicwarroom/pages/786/attachments/original/1542739615/ep08-Economic_Battle_Plan%E2%84%A2_-_Dunkirk.pdf?1542739615
https://nationalcenter.org/ncppr/staff/scott-shepard/
https://twitter.com/FreeEntProject
https://www.instagram.com/natlctr/
https://www.facebook.com/NCPPR
https://www.youtube.com/channel/UCFrgtYxKOBuDqXavBuK0FFA
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Scott Shepard at Real Clear Politics
https://www.realclearmarkets.com/authors/scott_shepard/ 

Scott Shepard: How FEP Has Been Putting Pressure on Woke Companies This Year
https://www.youtube.com/watch?v=CNKcKgEdDgo&list=PLf4wzJaPlbAPqkObcABpzLBbB7vxiArlD 

Formerly In the Soviet Union, the Locus of Evil Resides In Davos
https://www.realclearmarkets.com/articles/2022/12/12/formerly_in_the_soviet_union_the_locus_of_evil_resides_
in_davos_869320.html

As Target Plays Politics, Its Shareholders Take Aim
https://www.realclearmarkets.com/articles/2023/06/09/as_target_plays_politics_its_shareholders_take_
aim_939592.html

What a Real, Fully Capitalist Energy Transition Would Look Like
https://www.realclearmarkets.com/blog/2023/05/20/what_a_real_fully_capitalist_energy_transition_would_look_
like_900679.html

Is Emperor Larry Fink Silencing the Critics of His ESG Regime?
https://www.realclearmarkets.com/articles/2023/05/11/is_emperor_larry_fink_silencing_the_critics_of_his_esg_re-
gime_898748.html

It’s Congress’s Turn to Address Chase’s Discriminatory Banking Practices
https://www.realclearmarkets.com/articles/2023/05/06/its_congresss_turn_to_address_chases_discriminato-
ry_banking_practices_897854.html

Woke Companies and the Wall Street Monarchy

Conservative Bud Light strategy takes down leftists with their own ‘Rules’
https://www.foxnews.com/opinion/conservative-bud-light-strategy-takes-down-leftists-their-rules

These Three Firms Own Corporate America
https://theconversation.com/these-three-firms-own-corporate-america-77072 

Hidden Power of the Big Three
https://www.researchgate.net/publication/315432577_Hidden_Power_of_the_Big_Three_Passive_Index_Funds_
Re-Concentration_of_Corporate_Ownership_and_New_Financial_Risk 

ESG Threat Goes Beyond Blackrock
https://www.wsj.com/articles/esg-threat-goes-beyond-blackrock-larry-fink-united-nations-pri-oil-gas-capital-flows-
climate-disclosure-fiduciary-11664297704 

ESG Is Simply a Socialist Plot by a Group of ‘Corporate Elites,’ Disguised as Free Market: Andy Puzder
https://www.theepochtimes.com/esg-is-simply-a-socialist-plot-by-a-group-of-corporate-elites-disguised-as-free-
market-andy-puzder_4739820.html 

https://www.economicwarroom.com
https://www.realclearmarkets.com/authors/scott_shepard/
https://www.youtube.com/watch?v=CNKcKgEdDgo&list=PLf4wzJaPlbAPqkObcABpzLBbB7vxiArlD
https://www.realclearmarkets.com/articles/2022/12/12/formerly_in_the_soviet_union_the_locus_of_evil_resides_in_davos_869320.html
https://www.realclearmarkets.com/articles/2022/12/12/formerly_in_the_soviet_union_the_locus_of_evil_resides_in_davos_869320.html
https://www.realclearmarkets.com/articles/2023/06/09/as_target_plays_politics_its_shareholders_take_aim_939592.html
https://www.realclearmarkets.com/articles/2023/06/09/as_target_plays_politics_its_shareholders_take_aim_939592.html
https://www.realclearmarkets.com/blog/2023/05/20/what_a_real_fully_capitalist_energy_transition_would_look_like_900679.html
https://www.realclearmarkets.com/blog/2023/05/20/what_a_real_fully_capitalist_energy_transition_would_look_like_900679.html
https://www.realclearmarkets.com/articles/2023/05/11/is_emperor_larry_fink_silencing_the_critics_of_his_esg_regime_898748.html
https://www.realclearmarkets.com/articles/2023/05/11/is_emperor_larry_fink_silencing_the_critics_of_his_esg_regime_898748.html
https://www.realclearmarkets.com/articles/2023/05/06/its_congresss_turn_to_address_chases_discriminatory_banking_practices_897854.html
https://www.realclearmarkets.com/articles/2023/05/06/its_congresss_turn_to_address_chases_discriminatory_banking_practices_897854.html
https://www.foxnews.com/opinion/conservative-bud-light-strategy-takes-down-leftists-their-rules
https://theconversation.com/these-three-firms-own-corporate-america-77072
https://www.researchgate.net/publication/315432577_Hidden_Power_of_the_Big_Three_Passive_Index_Funds_Re-Concentration_of_Corporate_Ownership_and_New_Financial_Risk
https://www.researchgate.net/publication/315432577_Hidden_Power_of_the_Big_Three_Passive_Index_Funds_Re-Concentration_of_Corporate_Ownership_and_New_Financial_Risk
https://www.wsj.com/articles/esg-threat-goes-beyond-blackrock-larry-fink-united-nations-pri-oil-gas-capital-flowsclimate-disclosure-fiduciary-11664297704
https://www.wsj.com/articles/esg-threat-goes-beyond-blackrock-larry-fink-united-nations-pri-oil-gas-capital-flowsclimate-disclosure-fiduciary-11664297704
https://www.theepochtimes.com/esg-is-simply-a-socialist-plot-by-a-group-of-corporate-elites-disguised-as-freemarket-andy-puzder_4739820.html
https://www.theepochtimes.com/esg-is-simply-a-socialist-plot-by-a-group-of-corporate-elites-disguised-as-freemarket-andy-puzder_4739820.html
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ESG Does Neither Much Good nor Very Well - WSJ
https://www.wsj.com/articles/esg-does-neither-much-good-nor-very-well-evidence-composite-scores-impact-re-
ports-strategy-jay-clayton-rating-agents-11663006833 

ESG and Corporate Totalitarianism - A Trojan Horse!
https://www.americanthinker.com/articles/2022/09/esg_and_corporate_totalitarianism_.html 

What Is Wrong With “ESG” Wokeism
https://www.heritage.org/progressivism/commentary/what-wrong-esg-wokeism

Stakeholder capitalism and ESG—the road to socialism
https://www.fraserinstitute.org/article/stakeholder-capitalism-and-esg-the-road-to-socialism

Stakeholder capitalism is communism in disguise
https://www.washingtontimes.com/news/2021/sep/28/stakeholder-capitalism-communism-disguise/

‘Battle lines have been drawn’: Christian shop drops ‘ESG’ from ETF names
https://citywireusa.com/registered-investment-advisor/news/battle-lines-have-been-drawn-christian-shop-drops-
esg-from-etf-names/a2395929

BlackRock Closes In on the Once Unthinkable, $10 Trillion in Assets
https://www.wsj.com/articles/blackrock-now-has-close-to-10-trillion-under-management-11626259550 

There is More to BlackRock Than You Might Imagine
https://journal-neo.org/2021/06/18/there-is-more-to-blackrock-than-you-might-imagine/ 

Suddenly Vanguard, BlackRock, State Street not only have the assets but the power of ESG mandates, which 
make them a growing threat to shareholder democracy, critics say
https://riabiz.com/a/2021/7/28/suddenly-vanguard-blackrock-state-street-not-only-have-the-assets-but-the-power-
of-esg-mandates-which-make-them-a-growing-threat-to-shareholder-democracy-critics-say 

The Hidden Dangers of the Great Index Fund Takeover
https://www.bloomberg.com/news/features/2020-01-09/the-hidden-dangers-of-the-great-index-fund-takeover 

Two Companies Control 99% of the World’s Productive Assets – and Driving the ‘Great Reset’
https://needtoknow.news/2021/09/two-companies-control-99-of-the-worlds-productive-assets-and-driving-the-
great-reset/ 

The ten trillion dollar man: how Larry Fink became king of Wall St
https://www.ft.com/content/7dfd1e3d-e256-4656-a96d-1204538d75cd?segmentId=6a011fbf-589d-bc42-ad70-
2c406dd64285 

The institute that is plotting the collapse of Western civilization
https://www.wnd.com/2021/07/institute-plotting-collapse-western-civilization/ 

Capitalism, Socialism, and ESG
https://www.realclearpolitics.com/docs/2021/rupert_darwall_capitalism_socialism_and_esg_may_2021.pdf 

https://www.economicwarroom.com
https://www.wsj.com/articles/esg-does-neither-much-good-nor-very-well-evidence-composite-scores-impact-reports-strategy-jay-clayton-rating-agents-11663006833
https://www.wsj.com/articles/esg-does-neither-much-good-nor-very-well-evidence-composite-scores-impact-reports-strategy-jay-clayton-rating-agents-11663006833
https://www.americanthinker.com/articles/2022/09/esg_and_corporate_totalitarianism_.html
https://www.heritage.org/progressivism/commentary/what-wrong-esg-wokeism
https://www.fraserinstitute.org/article/stakeholder-capitalism-and-esg-the-road-to-socialism
https://www.washingtontimes.com/news/2021/sep/28/stakeholder-capitalism-communism-disguise/
https://citywireusa.com/registered-investment-advisor/news/battle-lines-have-been-drawn-christian-shop-drops-esg-from-etf-names/a2395929
https://citywireusa.com/registered-investment-advisor/news/battle-lines-have-been-drawn-christian-shop-drops-esg-from-etf-names/a2395929
https://www.wsj.com/articles/blackrock-now-has-close-to-10-trillion-under-management-11626259550
https://journal-neo.org/2021/06/18/there-is-more-to-blackrock-than-you-might-imagine/
https://riabiz.com/a/2021/7/28/suddenly-vanguard-blackrock-state-street-not-only-have-the-assets-but-the-power-of-esg-mandates-which-make-them-a-growing-threat-to-shareholder-democracy-critics-say
https://riabiz.com/a/2021/7/28/suddenly-vanguard-blackrock-state-street-not-only-have-the-assets-but-the-power-of-esg-mandates-which-make-them-a-growing-threat-to-shareholder-democracy-critics-say
https://www.bloomberg.com/news/features/2020-01-09/the-hidden-dangers-of-the-great-index-fund-takeover
https://needtoknow.news/2021/09/two-companies-control-99-of-the-worlds-productive-assets-and-driving-the-great-reset/
https://needtoknow.news/2021/09/two-companies-control-99-of-the-worlds-productive-assets-and-driving-the-great-reset/
https://www.ft.com/content/7dfd1e3d-e256-4656-a96d-1204538d75cd?segmentId=6a011fbf-589d-bc42-ad70-2c406dd64285
https://www.ft.com/content/7dfd1e3d-e256-4656-a96d-1204538d75cd?segmentId=6a011fbf-589d-bc42-ad70-2c406dd64285
https://www.wnd.com/2021/07/institute-plotting-collapse-western-civilization/
https://www.realclearpolitics.com/docs/2021/rupert_darwall_capitalism_socialism_and_esg_may_2021.pdf
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BlackRock Set to Transfer Trillions in Wealth to ‘Woke’ Companies
https://needtoknow.news/2021/06/blackrock-set-to-transfer-trillions-in-wealth-to-woke-companies/ 

The Great Reset: BlackRock Is Fueling A $120 Trillion Transformation On Wall St.
https://oilprice.com/Energy/Energy-General/The-Great-Reset-BlackRock-Is-Fueling-A-120-Trillion-Transformation-
On-Wall-St.html 

BlackRock uses its voting power to support environmental and social issues
https://cooleypubco.com/2021/05/12/blackrock-supports-environmental-social-issues/ 

BlackRock Voted Against 255 Directors for Climate Issues
https://www.bloomberg.com/news/articles/2021-07-20/blackrock-voted-against-255-directors-for-climate-relat-
ed-issues 

BlackRock ups boardroom pressure as annual meetings get going
https://www.reuters.com/business/blackrock-turns-up-heat-boards-agm-season-gets-going-2021-05-05/ 

Who Really Pays for ESG Investing?
https://www.wsj.com/articles/who-really-pays-for-esg-investing-11620858462 

What is ESG? The Looming Leftist Economic Threat You NEED To Know About
https://rumble.com/vfzzeb-what-is-esg-the-looming-leftist-economic-threat-you-need-to-know-about.html

The Threat of Woke Capitalism Is Deeper and More Powerful Than it Appears
https://pjmedia.com/news-and-politics/tyler-o-neil/2021/07/29/the-threat-of-woke-capitalism-is-deeper-and-more-
powerful-than-it-appears-n1465697 

Letter on the Politicization of Corporations
https://www.nationalreview.com/2021/07/letter-on-the-politicization-of-corporations/ 

The ESG Bubble Is Bursting
https://www.city-journal.org/article/the-esg-bubble-is-bursting

Trillion-Dollar ESG Boom Rings Bubble-Trouble Alarm in New Study
https://www.bloomberg.com/news/articles/2021-10-28/trillion-dollar-esg-boom-rings-bubble-trouble-alarm-in-new-
study#xj4y7vzkg

Lack of investment rigour risks creating an ESG bubble
https://www.ft.com/content/c6346a90-6c3c-48f9-bec3-5ae5057e1ed7

ESG Investing Looks Like Just Another Stock Bubble
https://www.bloomberg.com/opinion/articles/2020-10-05/esg-investing-looks-like-just-another-stock-bubble#x-
j4y7vzkg 

Woke capital giant (Blackrock) bows to China
https://www.christianpost.com/news/woke-capital-giant-bows-to-china.html 
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Bogle Sounds a Warning on Index Funds
https://www.wsj.com/articles/bogle-sounds-a-warning-on-index-funds-1543504551 

Woke Equity & ESG Hypocrisy

How Tobacco Companies Are Crushing ESG Ratings
https://freebeacon.com/latest-news/how-tobacco-companies-are-crushing-esg-ratings/

In April 2022 billionaire activist investor Carl Icahn said Wall Street’s ESG efforts may be the “biggest hypocrisy of 
our time”
https://www.communicatemagazine.com/features/2022/risky-business-the-hypocrisy-of-esg/ 

Index Funds and ESG Hypocrisy
https://scholarlycommons.law.case.edu/cgi/viewcontent.cgi?article=4935&context=caselrev 

Beijing pushes companies, funds to adopt ESG principles
https://www.bloomberg.com/news/articles/2023-04-20/china-s-1-4-trillion-wealth-fund-backs-esg-as-us-divisions-
grow#xj4y7vzkg 

Energy’s outperformance draws ESG investors back into oil
https://www.bloomberg.com/news/articles/2023-03-14/esg-investors-best-intentions-slam-into-surging-oil-gas-
stocks#xj4y7vzkg 

Why ESG is Failing Sustainable Development
https://sdgfinance.undp.org/news/why-esg-failing-sustainable-development 

BlackRock’s Hypocrisy Highlights ESG’s Shortcomings
https://www.nationalreview.com/2022/02/blackrocks-hypocrisy-highlights-esgs-shortcomings/

BlackRock chief Larry Fink pressured to resign over ESG ‘hypocrisy’
https://www.ft.com/content/3bc02801-732d-46a2-b640-ad91c5b5dc24

BlackRock’s Hypocrisy Highlights ESG’s Shortcomings
https://www.realclearenergy.org/2022/02/08/blackrocks_hypocrisy_highlights_esgs_shortcomings_815145.html

Consumer group attacks BlackRock for hypocrisy by investing in Chinese companies
https://www.washingtontimes.com/news/2021/nov/4/campaign-takes-blackrock-alleged-hypocrisy-investi/

Blackrock and Larry Fink hypocrisy
https://www.cnbc.com/2022/12/07/activist-investor-calls-for-blackrock-ceo-fink-to-step-down-over-esg-hypocrisy.html 

Index Funds and ESG hypocrisy
https://scholarlycommons.law.case.edu/cgi/viewcontent.cgi?article=4935&context=caselrev 
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Investing in the Enemy

ESG and the CCP: Why Investors Should Care about the Chinese Communist Party Incorporated
https://www.csis.org/analysis/esg-and-ccp-why-investors-should-care-about-chinese-communist-party-incorporated

Annual US investments in China since 2000
https://www.statista.com/statistics/188629/united-states-direct-investments-in-china-since-2000/ 

US investments in China & emerging markets
https://foreignpolicy.com/2020/01/14/americans-investment-china-emerging-markets-united-states-trade-war/ 

US investment in Chinese AI companies
https://cset.georgetown.edu/publication/u-s-outbound-investment-into-chinese-ai-companies/ 

China is overtaking the US in innovation output
https://www2.itif.org/2023-us-v-china-innovation.pdf 

China increases military budget amid fear of a potential invasion of Taiwan.
https://www.dailymail.co.uk/news/article-11822303/China-increases-military-budget-230BN-amid-fears-launch-in-
vasion-Taiwan.html 

Chinese navy outpacing US navy in warship production
https://www.foxnews.com/politics/china-outpacing-us-war-ship-production-navy-secretary-warns 

Chinese navy outpacing US navy in military buildup
https://www.theepochtimes.com/china-outpaces-us-in-military-ship-buildup-former-intelligence-officer_5098801.html 

Chinese spy balloon part of PLS’s Futuristic and Hybrid Warfare Unit
https://www.theepochtimes.com/the-plas-futuristic-and-hybrid-warfare-unit_5087109.html 

Biden administration had plans to curb investment into China
https://www.nytimes.com/2023/02/09/business/us-china-investing-tech-biden.html 

Biden administration scaled back on plans to curb investments into China
https://www.politico.com/news/2023/02/27/white-house-investments-china-00084473 

MI-funded battery maker mandates allegiance to ‘Constitution of the Communist Party of China,’ company bylaws say
https://www.themidwesterner.news/exclusive/mi-funded-battery-maker-mandates-allegiance-to-constitu-
tion-of-the-communist-party-of-china-company-bylaws-say

Investor Mark Mobius says he cannot get his money out of China
https://www.msn.com/en-us/news/world/investor-mark-mobius-says-he-cannot-get-his-money-out-of-china/ar-
AA18gG65

Direct investment position of the U.S. in China 2000-2021
https://www.statista.com/statistics/188629/united-states-direct-investments-in-china-since-2000/
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Little-noticed US funding for China tech sector now draws scrutiny
https://rollcall.com/2023/02/07/little-noticed-us-funding-for-china-tech-sector-now-draws-scrutiny/

Wake Up, America: China Is Overtaking the United States in Innovation Capacity
https://itif.org/publications/2023/01/23/wake-up-america-china-is-overtaking-the-united-states-in-innovation-ca-
pacity/

Americans Are Investing More in China—and They Don’t Even Know It
https://foreignpolicy.com/2020/01/14/americans-investment-china-emerging-markets-united-states-trade-war/

China increases its military budget by $230BN
https://www.dailymail.co.uk/news/article-11822303/China-increases-military-budget-230BN-amid-fears-launch-in-
vasion-Taiwan.html

New Polls Show Americans Will Sacrifice to Break From the CCP
https://www.theepochtimes.com/premiering-at-10am-et-new-polls-show-americans-will-sacrifice-to-break-from-
the-ccp_5177703.html

Pentagon Officials Are Realizing US Munitions Stockpiles Aren’t Nearly Big Enough To Take On China
https://dailycaller.com/2023/04/09/pentagon-muntitions-congress-hearings-budget-china/

China leading US in technology race in all but a few fields, thinktank finds
https://www.theguardian.com/world/2023/mar/02/china-leading-us-in-technology-race-in-all-but-a-few-fields-think-
tank-finds

Report: China Benefits More from Pentagon Research than US
https://punchingbagpost.com/report-china-benefits-more-from-pentagon-research-than-us/ 

US Has Sent a Net $309 Billion to Communist China This Year https://townhall.com/columnists/terryjef-
frey/2022/11/16/us-has-sent-a-net-309-billion-to-communist-china-this-year-n2616008

Rubio vows to introduce bill to stop U.S. pensions investing in China
https://www.reuters.com/article/usa-trade-rubio/rubio-vows-to-introduce-bill-to-stop-u-s-pensions-investing-in-chi-
na-idUSL3N27E087

DOD Releases List of People’s Republic of China (PRC) Military Companies in Accordance With Section 1260H 
of the National Defense Authorization Act for Fiscal Year 2021
https://www.defense.gov/News/Releases/Release/Article/3180636/dod-releases-list-of-peoples-republic-of-china-
prc-military-companies-in-accord/

How Trillions of U.S. Investment Dollars Have Funded the CCP
https://prosperousamerica.org/former-reagan-nsc-senior-director-testifies-before-house-china-select-committee/

Defunding China https://youtu.be/yxtJ5CqyM70

Committee on the Present Danger-China https://presentdangerchina.org/ 
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Fighting for Liberty – Free Market Warriors

Stop Investing Your Money in Corporations That Fund Progressives
https://townhall.com/columnists/rachelalexander/2021/10/04/stop-investing-your-money-in-corpora-
tions-that-fund-progressives-n2596890

Conservatives Have Found Their Power
https://townhall.com/columnists/spencerbrown/2023/06/01/conservatives-found-their-power-now-they-have-to-
keep-using-it-n2623953 

Conservative Americans are building a parallel economy
https://www.economist.com/united-states/2023/06/01/conservative-americans-are-building-a-parallel-economy

Budweiser Stock
https://www.google.com/search?q=Anheuser-Busch+stock+chart&rlz= 

Corporations are going woke, but a backlash is underway
https://www.foxbusiness.com/politics/corporations-going-woke-backlash-underway 

How Your Organization Can Resist Woke Social Pressure
https://newdiscourses.com/2020/08/how-your-organization-can-resist-woke-social-pressure/ 

10 ways to fight back against woke culture
https://nypost.com/2021/01/31/10-ways-to-fight-back-against-woke-culture/ 

Target loses $9 billion amid Pride merchandising controversy
https://www.foxbusiness.com/markets/target-loses-9-billion-amid-pride-merchandising-controversy

Right-wing investment fund dumps Target stock over ‘woke’ agenda, adds retailer to ‘refuse to buy’ list
https://nypost.com/2023/05/26/conservative-etf-sells-target-stock-over-woke-agenda/

Target Sheds $9 Billion in Market Cap amid Backlash over ‘PRIDE’ Collection
https://www.nationalreview.com/news/target-sheds-9-billion-in-market-cap-amid-backlash-over-pride-collection/

Target CEO says woke capitalism ‘great’ for their brand and ‘the right thing for society
https://www.foxnews.com/media/target-ceo-woke-capitalism-great-brand-right-thing-society

Ford Motors commercial accused of destroying ‘120 years of American history in one minute’
https://www.chathamdailynews.ca/news/ford-motors-commercial-accused-of-destroying-120-years-of-american-
history-in-one-minute

Anti-Woke Scorn Poses Risks for ESG Funds’ Concentrated Ownership
https://www.bnnbloomberg.ca/anti-woke-scorn-poses-risks-for-esg-funds-concentrated-ownership-1.1892376

Walt Disney lost $123 billion while pushing woke politics in 2022
https://fism.tv/walt-disney-lost-123-billion-while-pushing-woke-politics-in-2022/
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https://www.bnnbloomberg.ca/anti-woke-scorn-poses-risks-for-esg-funds-concentrated-ownership-1.1892376
https://fism.tv/walt-disney-lost-123-billion-while-pushing-woke-politics-in-2022/


EXPOSING THE WOKE INCENTIVE 7.246
CLEARED FOR RELEASE 06/22/2023 

[Economic Battle PlanTM points: 97]

Page 22

Disney Pays the Price for Woke Activism
https://californiaglobe.com/articles/disney-pays-the-price-for-woke-activism/

Disney Desperately Needs to Un-Woke Itself
https://amac.us/disney-desperately-needs-to-un-woke-itself/

Action Steps

Learn more about Scott Shepard and National Center

Check out the tools and resources provided by these conservative leaders:
	» Glenn Beck, Blaze TV – Calling out the Great Reset and BlackRock threat.
	» Justin Danhof, Strive Asset Management – Building a Blackrock competitor.
	» Kevin Freeman, Economic War Room – Developing practical solutions.
	» NSIC Institute – Provides training for financial advisors at Liberty University
	» Paul Fitzpatrick,1792 Exchange – Woke metric tool identifying corporate bias.
	» Derek Kreifels, SFOF – Encouraging State-level fiscally sound public policy.
	» Will Hild, Consumer’s Research – educating consumers on products and services.
	» Dan Grant, 2nd Vote Advisers – Investing in profits, not politics.

	» Art Ally, Timothy plant – Investing with Biblical principles.

Make sure your financial advisor is trained by NSIC www.NSIC.org 

Consider helping to crowdsource our research, links and big ideas with a paid subscription to the program for $10 
a month here: https://xotv.me/users/subscriptions/new?xotv_channel_id=233-economic-war-room 

Subscribe to BLAZETV (Use the code ECON)  https://subscribe.blazetv.com/packages 

Read Kevin Freeman’s latest book, According to Plan  www.Accordingtoplanbook.com/ewr 

Watch The Economic War Room episode on the  Economic War of the Heart

If you’re conservative, you need to be careful where you put your money
https://www.wnd.com/2022/07/conservative-need-careful-put-money/ 

Check your relationship with your current service providers  https://1792exchange.com/spotlightreports/ 

About LSV Investing and the NSIC
  
NSIC website  https://www.nsic.org/

Akov Freedom Scholarship for National Security Investment Consultant Institute (NSIC) Advisor Training Program
https://diamondmindfoundation.org/scholarship/scholarship 

https://www.economicwarroom.com
https://californiaglobe.com/articles/disney-pays-the-price-for-woke-activism/
https://amac.us/disney-desperately-needs-to-un-woke-itself/
https://nationalcenter.org/ncppr/staff/scott-shepard/
https://nationalcenter.org
https://www.glennbeck.com/st/watch-glenn
https://strive.com/meet-justin/
https://www.economicwarroom.com/about_kevin_freeman
http://www.nsic.org/
https://1792exchange.com/spotlightreports/
https://sfof.com/our-staff/
https://consumersresearch.org/will-hild/
https://www.2ndvoteadvisers.com/
https://timothyplan.com/home.php
http://www.NSIC.org
https://xotv.me/users/subscriptions/new?xotv_channel_id=233-economic-war-room
https://subscribe.blazetv.com/packages
http://www.Accordingtoplanbook.com/ewr
https://xotv.me/channels/233-economic-war-room/vod_videos/15171-the-economic-war-we-must-win-the-future-of-america-depends-on-it-ep-216
https://www.wnd.com/2022/07/conservative-need-careful-put-money/
https://1792exchange.com/spotlightreports/
https://www.nsic.org/
https://diamondmindfoundation.org/scholarship/scholarship
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Pentagon ‘Matchmakers’ Aim to Keep US Tech Firms from Taking Chinese Money
https://www.defenseone.com/technology/2019/05/pentagon-matchmakers-aim-keep-tech-firms-taking-chinese-
money/156944/

Pentagon seeking patriotic investors to fund American small drones
https://www.cnn.com/2019/08/26/politics/pentagon-american-drones-investors/index.html 
Put America’s National Security First, Not Investments in China’s Threat to It
https://www.centerforsecuritypolicy.org/2019/08/27/put-americas-national-security-first-not-investments-in-chinas-
threat-to-it/

To counter China, Pentagon wants to create patriotic investors
https://www.defensenews.com/pentagon/2019/05/10/to-counter-china-pentagon-wants-to-create-patriotic-inves-
tors/ 

Pentagon Wary of Adversaries Buying Defense Firms Amid Economic Crisis
https://breakingdefense.com/2020/04/pentagon-wary-of-adversaries-buying-defense-firms-amid-economic-crisis/

Ellen Lord Warns of Economic Warfare During Pandemic  
https://www.afcea.org/content/ellen-lord-warns-economic-warfare-during-pandemic

The Doolittle Institute: An Air Force Research Laboratory Innovation Institute  https://doolittleinstitute.org/ 

American businesses have the power to change China’s behavior. Time to step up.
https://www.washingtonpost.com/opinions/2020/07/03/american-businesses-have-power-change-chinas-behav-
ior-time-step-up/#comments-wrapper 

Why ESG Is a Train Wreck and the LSV Investment Solution
https://www.realclearenergy.org/video/2021/09/08/why_esg_is_a_train_wreck_waiting_to_happen_and_the_lsv_
investment_solution_793521.html

The Need for Patriotic Investors
https://globaleconomicwarfare.com/2019/05/the-need-for-patriotic-investors/ 

Invest in Liberty, Security, and Values, Not ESG: Freeman
https://www.ntd.com/invest-in-liberty-security-and-values-not-esg-freeman_823857.html
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LLC. These hyperlinks are not express or implied endorsements or approvals by EWR-Media Holdings, LLC, of any products, services 
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